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Record-breaking crops and record-breaking production 


' of iron, steel, copper and other products have created a 


a 
ae 


conviction that the advance toward complete restoration 


q of industrial and mercantile prosperity is sure and perma- 
' nent. The principal obstacles to that advance are not dis- 
" putes over economic theories, but shoriages in money, in 


The monthly Gov- 
ernment crop report issued this week confirmed prelim- 


=. inary estimates of enormous crops of corn, spring wheat, 
' oats, hay, fruit and other products. 


The recent weather 


4 has been extremely favorable, and it is believed that pres- 
| ent conditions are even better than those stated in the offi- 


cial report. The outlook for a good cotton crop is also 


| favorable, and altogether the prospects are for a year of 


5 unprecedented agricultural wealth. 
erating effect upon all lines of industry and trade. 


This fact has an 
— is exceeding supply in the iron and steel trade, 
and orders are accumulating for the next year. Produc- 
_ tion and domestic shipments of copper are breaking for- 
Mer records. Increasing activity is reported in the vari- 
ous branches of the dry goods trade, and the advices from 


E the leading cities speak uniformly of a quickened whole- 


. sale and retail movement. 


4 are extensive. 


The shoe trade is steadily 
improving. Lumber sales are large. Building operations 
Railroad earnings in August increased 7 

_ percent. A shortage of cars to handle the expanding traf- 
— - fie of the country is now regarded as probable. August 


' anthracite production was unprecedented. Bank exchanges 
z —— confirm the increasing activity of business, showing 
- Gains of 6.8 per cent. over last year and 17.7 per cent. over 


1910 outside of New York City and of 6.9 and 27.3 per 


| eent., respectively, in New York. Increased trade distribu- 


tion calls for larger supplies of money, and credit rates 


q are higher and promise to remain so, at least until the 


of the year. Foreign commerce continues to show 
@ains as compared with corresponding periods of the past 


be years, the record for New York in the latest week 
+ lowing exports of $15,667,790 against $13,059,904 in 1911 


f $12,832,568 in 1910, and imports of $17,536,996 against 
3,104,992 in 1911 and $18,258,288 in 1910. 

: orders in iron and steel are slightly in excess of 

“ put, and producers are busier than at any period for 

» years. The latest statement of the leading interest 


showed a gain of over 206,000 tons in unfilled contracts, 
which indicates that heavy bookings are being made for 
next year. Further price advances have been announced 
on several products, including galvanized sheets, black 
sheets and steel pipe, while Bessemer pig iron is now at the 
highest point of the year. The latter has risen to practi- 
cally $15.50, Valley, and basic iron is quoted at $14.50 and 
$14.75, Valley. There is a growing scarcity of crude steel 
material, and odd lots are commanding a premium. In fin- 
ished lines, foreign business is a feature, orders having 
been placed for 12,000 tons of rails for the Siamese Gov- 
ernment, and inquiries being in the market for 26,000 tons 
of rails for shipment to Mexico and Central America. 
Steel bars, plates and shapes are being required in large 
quantities and prompt deliveries are more difficult to 
obtain. 

The general situation in the dry goods markets shows 
further improvement, cotton goods holding steady, an 
adjustment of labor troubles being effected and current 
demand for woolens and worsteds being well maintained. 
In cottons there is a notable lack of surplus goods in first 
hands and jobbers who are doing an increasing business 
are asking for prompt delivery of orders. Buyers are 
operating steadily and daily needs maintain a healthy 
activity. Fall River sold 125,000 pieces of print cloths, of 
which 40,000 were for spot delivery. Export trade is sea- 
sonably quiet, but to date is well above that of a year ago. 
AMumerous urgent re-orders are reported in woolens and 
worsteds, and many mills are so busily engaged that they 
cannot meet the new business that is being tendered. 

Optimism continues to prevail throughout the footwear 
market. Trade has improved with local jobbers, and man- 
ufacturers, as a rule, are busy, with general expectations 
of a further expansion in business. The high prices 
demanded by tanners for all varieties of leather appear 
to have exerted a retarding influence, and few large sales 
of either sole or upper stock have been reported during the 
past week. There is, however, no decrease in the strength 
with which supplies are held. In upper leather calf and 
chrome sides continue to show exceptional strength, and 
there is further improvement in the demand for glazed 
kid, while about all kinds of harness leather and belting 
butts are still firmly held. There is no decrease in the 
strength of all varieties of hides and skins, and while 
business is less active than formerly, it is mainly because 
stocks have been closely cleaned up. Further slight 
advances have been named on heavy Texas steers and 
heavy native cows and country hides are also very firm. 
Latin-American dry hides are active, with sales of Bogotas, 
Orinocos and Puerto Cabellos at higher prices. 

Promise of large grain harvests was contained in the 
Government report, and there is a belief that the official 
estimates may be exceeded. Corn, oats and spring wheat 
are expected to make record-breaking yields, while less 
important crops are also doing well. Locally, wheat was 
irregular without much net change in price, but at the 
West fluctuations were at times quite rapid. The latest 
domestic visible supply statement showed a large increase 
because of the heavy movement; western receipts of wheat 
this week were 12,021,573 bushels against 7,440,686 a year 
ago, while exports from all ports of the United States, 
flour included, of 2,672,147 bushels, compared with 2,001,- 
754 in 1911. Corn was depressed by favorable weather 
and the prediction that the harvest will reach about 
3,000,000,000 bushels. Arrivals of that cereal at primary 
points this week were 4,378,288 bushels, against 3,951,528 
last year, and Atlantic Coast shipments of 49,310 bushels 
contrasted with 117,661 in 1911. Early pressure against 
cotton resulted in a sharp decline, but quotations rallied 
on adverse weather advices from the belt. The first gin- 
ning returns showed a large total, although not quite equal 
to the unprecedented figures of last year. 

Liabilities of commercial failures reported for Septem- 
ber to date, amount to $4,049,615, of which $1,409,526 were 
in manufacturing, $2,416,450 in trading and $223,639 in 
other commercial lines. Failures this week numbered 236 
in the United States against 244 last year, and 31 in Can- 
ada compared with 19 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—The second full week of autumn trading has 
been nearly all that could be hoped for, both in volume and 
diversity of buying. The reopening of the dozen large 
cotton mills at New Bedford, closed down or nearly so 
for the past eight weeks by combination of strike and lock- 
out, is the most noteworthy incident of the week. It is 
calculated that the closing of these mills has meant a loss 
in production of 26,000 miles of cloth, mostly fine goods, 
which could not readily be duplicated elsewhere, and job- 
bers have been considerably embarrassed thereby. The 
effort to make up for lost time will doubtless result in 
intense activity in New Bedford for the rest of the year. 
All the cotton mills are well supplied with orders, although 
jobbers are noticing an inclination on the part of retailers 
to hold up orders on cotton goods on account of the expec- 
tation that weakness in the cotton market would sooner 
or later be followed by lower prices for the manufac- 
tured product, but it is generally agreed among the heavy 
factors in the trade that prices for cloth will be higher 
rather than lower. The manufacturers of woolen and 
worsted goods are running their plants at full capacity. 
The wool trade is jubilant over the situation, having made 
good profits on sales that have not been matched in vol- 
ume by any season for years back, and stocks of wool of 
all grades have probably never been so low at this time 
of year as they are now and prices are consequently point- 
ing higher. The trade of the leading Boston retailers has 
been very satisfactory since September 3 and there is 
general expectation of very heavy fall sales. The shoe 
manufacturers are still waiting for better business, but 
showing little anxiety, feeling that their inning is near 
at hand. The revival of activity in building supplies is 
quite marked, particularly in lumber, and prices are 
strengthening all along the line. The anthracite coal situ- 
ation has eased up somewhat by the receipt of heavy car- 
goes during the week and the supply of bituminous coal 
is satisfactory, though not fully equal to demand, with 
prices very firm. There is a strong demand for money. 
Call loans rule at 4% to 5 per cent., time loans at 5% to 
5% per cent. and commercial paper at 5% to 6 per cent. 

PHILADELPHIA. — General conditions appear to be 
shaping up well for an active fall trade, most lines report- 
ing a steadily increasing volume of business. Wholesale 
millinery houses are making large sales and anticipate a 
good season. There is a steady demand for leather, with 
prices very firm and further advances expected. There 
is a marked expansion in the sales of glazed kid and with 
good orders ahead manufacturers are increasing their out- 
put. Shoe dealers report that trade was rather dull dur- 
ing the past week, the warm weather having retarded the 
demand for footwear that usually appears at this time of 
year. The wool market has been fairly active this week, 
with prices firm on all descriptions, although many manu- 
facturers appear to be well supplied with raw material. 
Transactions have been mostly in fine and fine-medium 
grades of territories, though three-eighths fleeces have also 
sold fairly well at full prices. The lower grades of fleeces 
are closely cleaned up and the whole market is in a very 
satisfactory position. Manufacturers of textiles generally 
report a further improvement in conditions. 

While the situation in iron and steel presents no special 
feature, finished material continues very active, with an 
especially good demand noted for structural work. 
Inquiries continue numerous and prices remain very firm. 
Coal conditions are about normal for the season, with 
prices firm and the market fairly active. The lumber 
market is strong and, while retailers are not quite so busy, 
there is a brisk movement at wholesale. Demand for 





cement is still light and the paper market is quiet, but a 
fair business in small lots is being done in chemicals and 
paints and painters’ supplies are being sold in slightly 
increased volume. In wholesale liquors the demand for 
spirits is not very heavy and whiskeys are selling moder- 
ately, but brandies and case goods are in fair request and 
there is some inquiry for wines. Domestic leaf tobacco 





is fairly active, with prices well maintained and some 
sales reported in good grades of Pennsylvania and Connec- 
ticut and other grades in good demand. Trading in gro- 
ceries is still quiet, with buying mostly in small lots for 
immediate use, but prices are firm and a good fall busi- 
ness is anticipated. Money is strong and quoted 5 per 
cent. for call, 4% to 5 per cent. for time and 5% to 6 
per cent. for choice commercial paper. 
PITTSBURGH.—The scope of commercial activity is 
broadening and with the present rate of industrial actiy. 
ity prospects are favorable. Clothing and shoes are in 
fair demand and dry goods and notion houses are prepar- 
ing for a good fall trade. Money is easy and the national 
banks for the recent call show deposits larger than any 
previous record. The lumber market is expanding and 
window glass is more active. Coal production is heavy, 
but operators complain of unsatisfactory prices. 
BALTIMORE.—A steady revival in activity was noted 
during the week in nearly all staple lines and the volume 
of business for the fall season is expected to show a 
material gain over that of last year. Jobbers of millinery 
have experienced an unusually good trade, both from sales- 
men on the road and from visiting buyers, and values 
are firm. Trade in dry goods and notions at wholesale 
is increasing, the volume of orders being larger than for 
some time past. The prospect of a large crop of cotton 
at good prices has greatly stimulated business in the 
South, where general conditions are more favorable than 
for some years past. The demand for calicos and other 
cotton goods is not equal to that of previous years, owing 
to the larger amount of women’s ready-to-wear garments 
now on the market. Conditions have changed very materi- 
ally in the men’s clothing market and manufacturers note 
a decided improvement in orders, both as to volume and 
quality. General crop conditions throughout the country 
are more favorable than heretofore and this is expected 
to have a decided effect upon fall sales. There was a 
marked renewal of activity in the boot and shoe trade at 
wholesale during the week, jobbing houses having booked 
some large orders, and the general prospect in this line 
appears bright. Wholesale dealers in groceries and provi- 
sions are rushed with orders and there is a slight improve- 


- ment in the demand for hay, grain and feed. 


ATLANTA.—With the near approach of the fall sea- 
son, business conditions generally are becoming more 
favorable. The cotton crop is about two to three weeks 
late and this has caused requests for temporary indulgence 
from retailers in all sections. Orders are coming in fairly 
well in practically all lines and collections have shown a 
marked improvement during the past two weeks. Build- 
ing continues active and labor is well employed at good 
wages. There is strong demand for labor in the farming 
sections. Weather has been seasonable the past few weeks, 
retail trade is improving and a better fall business is 
anticipated than was looked forward to earlier in the 
season. 

NEW ORLEANS.—Trade conditions are satisfactory 
and jobbers in many lines report an improvement over 
last year. Crop prospects are fair. The local sugar mar- 
ket remains steady, with a somewhat broader demand and 
all receipts readily absorbed. The rice market rules firm 
and there has been but little movement of the new crop. 
The local monetary situation developed a broader inquiry, 
both for general trade and crop moving purposes, but 
supply of funds is ample and there has been no advance 
in rates. 

KNOXVILLE.—Fall buying has started and promises 
to grow better, as all merchants are looking forward to 
good business on account of exceptionally good crops. 
While the leading merchants are conservative in their put 
chasing, a decidedly hopeful attitude prevails. Collections 
are improving, but money in the country will be scarce 
until crops are sold. Local retail trade also shows am 
improvement. 

LOUISVILLE.—Reports from different lines of tradé 
indicate that the volume of sales is about on a parity 
the same season last year, with a little more activity 


[September 14, 1912, head 


















—f — ae - 4 —- a 


call 
290. 
incr 
pig 

ers 
Pric 
Mar 
tion: 
The) 








iv- 











September 14, 1912.] 


DUN’S REVIEW. 


T 





————— 





late and collections satisfactory. Mill supply houses are 
doing about the same as last year. Tinware and stoves 
are dull, but prominent houses in the trade think that 
there are excellent prospects for the fall trade. Heating 
and ventilating contractors have an unusual amount of 
work on hand and manufacturers of metal trimmings and 
novelties are doing well. The woodenware and broom 
trade has improved since July 1 and there is every indica- 
tion of a good business for the remainder of the year. In 
clothing sales are about as usual for this season, although 
hot weather has interfered with business recently, and 
normal conditions are reported in dry goods. 

CINCINNATI.—Fall trade is opening up satisfactorily 
and the situation as a whole shows considerable improve- 
ment as compared with a year ago. The wholesale dry 
goods market displays notable strength and, while most 
business transacted has been in merchandise for winter 
requirements, there has been a very fair demand for goods 
for immediate use. Jobbers in boots and shoes report an 
active trade and prospects encouraging, while wholesale 
grocers state business with them is very satisfactory. The 
flour market is quiet and easy, with a decline of from 5c. 
to 10c. per barrel on winter wheat grades. A fair demand 
is noted for whiskey at wholesale, with a firm tone to the 
market. An extensive business is being transacted in pig 
iron and a number of large contracts have been placed for 
deliveries during the first half of next year. There has 
been a sharp advance in most grades and the market is 
very strong. 

CLEVELAND.—Wholesale business generally is in 
greater volume and prospects for continued improvement 
seem good, while retail trade is fairly active, with dis- 
count sales by retailers being continued and _ stocks 
generally reduced to make room for fall goods. The 
deposits of Cleveland banks, as reported to the controller 
of the currency and to the State banking department under 
calls for reports as of September 4, showed deposits $294,- 
290,063, which establish a new high record and show an 
increase of about $8,000,000 in five months. The sales of 
pig iron continue large and it is believed that many melt- 
ers have covered for their requirements up to July 1, 1913. 
Prices are still being advanced, but in a conservative way. 
Manufacturing plants still continue busy, building opera- 
tions are active and labor of all kinds is well employed. 
There is some increase in demand for loans, which is usu- 
ally expected at this season of the year. Collections are 
reported fair. 

MINNEAPOLIS. — A week or ten days of unusually 
hot weather throughout the Northwest has had a great 


effect on the corn crop, flax and all unharvested grain. 
Threshing returns indicate the largest wheat yield in the 
history of the Northwest in many sections and a better 
than normal yield in all, except an isolated few, 
where adverse local conditions prevail. The corn crop 
will be the greatest ever grown in the Northwest, as the 
weather conditions have been almost perfect and the larg- 
est acreage ever sown was put in this season. Trade in all 
lines of merchandise will be very active and strong for the 
balance of the year. Merchants are without heavy stocks 
and reserves must be built up and many of them are 
already buying with that end in view. Collections are 
improving and the outlook in general could scarcely be 
improved in any direction. Lumber shipments for the 
week were 3,808,000 feet against 2,688,000 feet a year ago. 


ST. PAUL.—The Minnesota State Fair the past week 
broke all records in point of attendance. The large num- 
ber of visitors resulted in heavy house business and cur- 
Tent trade has been very active. Houses in practically 
all lines are in the midst of shipping fall merchandise, 
forces working at full capacity and in many instances 
being obliged to operate overtime. Jobbers apparently are 
not finding it difficult to turn their stocks; in fact, a 
scarcity of merchandise is reported. Collections are sea- 
sonably satisfactory and heavy returns are anticipated 
Within 80 and 60 days. 





CHICAGO.—New demands in the leading industries 
maintain the rising volume recently noted and trade devel- 
opments generally continue favorable, the Government 
crop report indicating the greatest grain harvests stimu- 
lating the principal commercial interests and new enter- 
prise. Spot sales of the principal cereals and flour sus- 
tain improved domestic and export needs. Other move- 
ments reflect more clearly growing outputs of finished 
products and fewer manufacturers in this district report 
curtailed capacity. Railroad and lake earnings are satis- 
factory enough to encourage additional investment in nec- 
essary freight-carrying equipment and substantial con- 
tracts have been closed for pig iron, rails, motive power, 
cars, track and terminal material. Western roads concen- 
trate increased facilities to move crops, but congestion of 
traffic, while deemed unavoidable, is being guarded against 
as much as possible. Much new equipment is now becom- 
ing effective at the denser centers of agricultural produc- 
tion and plans are pushed to secure early additions to 
rolling stock and terminal facilities. Leading producers 
now are unable to promise deliveries before next year and 
this causes more firmness in quotations. Minor metals, lum- 
ber, hides and leather show decided strength. Retail trade 
was more active on lightweight apparel and seasonal needs 
and stocks of merchandise here and at the interior have 
been amply depleted. Road and mail orders compare 
favorably with this time last year. Visiting buyers appear 
in greater number than heretofore known and their selec- 
tions reflect confidence in the outlook for fall and winter 
goods. Bookings show gratifying comparisons in dry 
goods, millinery, footwear, clothing, furniture, household 
utensils and food products. Money is quoted firm at 5 
to 5% per cent. for choice commercial paper. Combined 
statements of fourteen National and fifty-nine State banks 
exhibit deposits on September 4 aggregating $1,002,941,- 
243, an increase of $63,260,000 over a year ago; loans and 
discounts, $661,654,438, an increase of $45,656,365, and 
cash resources, $342,562,365, an increase of $18,209,835. 
Cash resources increased $11,595,000 since the showing of 
June 14, 1912. Currency shipments to move crops notably 
expand. New building, $1,406,240 in value, compares 
with $1,992,150 last week and $1,445,800 a year ago. Real 
estate sales aggregated $2,536,710 against $2,116,229 last 
week and $2,997,301 in 1911. 

Total movement of grain at this port, 19,459,550 bush- 
els, compares with 12,593,410 bushels last week and 14,- 
874,900 bushels a year ago. Compared with 1911 increases 
appear in receipts 28.9 per cent. and shipments 33.3 per 
cent. Flour receipts were 154,296 barrels against 134,024 
barrels last week and 153,662 barrels a year ago, while 
shipments were 182,916 barrels against 123,405 barrels 
last week and 141,880 barrels in 1911. Aggregate receipts 
of cattle, hogs and sheep rose to 312,867 head, comparing 
with 265,954 head last week and 296,351 head last year. 
Wool receipts, 506,600 pounds, compare with 598,900 
pounds last week and 1,407,600 pounds in 1911. Hides 
received, 2,999,500 pounds, compare with 2,194,600 pounds 
last week and 3,146,500 pounds last year. Lumber receipts 
were 59,498,000 feet against 52,849,000 feet last week and 
42,059,000 feet in 1911. 

ST. LOUIS.—Although the rush of country merchants 
is over, business in all lines of trade is still active and 
holding out better than expected. House business and mail 
orders are of a satisfactory character, with a gratifying 
increase in the latter. The retail trade is improving now 
that the torrid weather is over. Manufacturing estab- 
lishments are receiving a large number of orders ahead, 
with the majority working to full capacity. Collections 
are fair to good. Wheat receipts continue liberal and 
find ready disposal. All the flour mills are busy and work- 
ing on contracts. The demand is large, with prices steady, 
and shipments were 73,480 barrels. Spot cotton is slow, 
as offerings are light. Pig lead active and 25c. per 100 
pounds higher. Spelter is scarce and firm. Run of cattle 
liberal and of hogs light. Lumber offerings are fair and 
good stock is in demand. Money is in liberal demand and 
rates are firmer, ranging from 5% to 6 per cent. 
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KANSAS CITY.—Dry goods, boots and shoes, clothing 
and grocery jobbers are more than normally busy and 
report conditions all that could be desired. Implement 
houses continue to make heavy shipments and orders for 
future delivery specify earlier deliveries than usual. The 
opinion prevails that implements containing a large 
amount of steel material will advance in price. The out- 
put of flour mills last week was 62,600 barrels as com- 
pared with 61,600 the week before. Orders for immediate 
shipment are satisfactory, but large future bookings are 
not expected very soon on account of the low prices 
which prevail in other sections. Building operations are 
progressing on a comparatively large scale and prices in 
all kinds of material are steadily advancing. There were 
heavy receipts of cattle, which caused a break in the mar- 
ket, from which, however, recovery was made, and prices 
at the present time are steady. Receipts of hogs were 
liberal, but of sheep light. Prices of both have held steady. 





AUGUST BUILDING STATISTICS. 





Taken as a whole, building statistics for August make quite an 
unfavorable comparison with those of the same month a year ago, 
total permits issued at 58 leading cities in the United States call- 
ing for the expenditure of only $62,149,749 against $72,875,746 
last year, or a falling off of 14.7 per cent. This indifferent exhibit, 
however, is in large part due to the sharp decrease at Chicago, 
where the total values of permits issued for new construction 
amounted to $8,206,500 compared with $26,200,500 a year ago, 
the latter figure being the largest for any month in recent years. 
The elimination of this city, therefore, makes the statement com- 
paratively favorable, as very satisfactory returns are made by many 
of the more important centers. New York City reports the issu- 
ance of permits amountiag to $16,094,660, a gain of 54.2 per cent., 
most of which occurred in the Borough of Manhattan, there being 
only a slight increase in the Bronx and a small loss in Brooklyn. 
The 19 cities in the East make somewhat decreased returns, total 
permits aggregating $11,225,873 in value as compared with 
$12,740,323, which is a loss of 11.9 per cent., and while some 
decrease in activity appears at Philadelphia, Newark, New Haven 
and other cities, there are good gains at Albany, Buffalo, Roches- 
ter and Springfield. Cities in the South show moderate expan- 
sion as a rule and the total of 14 centers is 29.8 per cent. larger 
than a year ago, which is mainly owing to gains at Baltimore, 
Dallas, Houston, Richmond and Savannah. In the West numerous 
cities report substantial increases, but owing to the sharp falling 
off at Chicago there is a decrease in the total of no less than 
46.5 per cent. Aside from this instance, activity in new construc- 
tion is well maintained, notably at Cincinnati, Iadianapolis, Kansas 
City, Milwaukee, Minneapolis, Omaha and a number of other points. 
On the Pacific Coast prosperous conditions generally continue to 
prevail in this line, that section reporting an increase over last 
year of 9.3 per cent. At Portland and Seattle there is some con- 
fraction, but a satisfactory increase appears at San Francisco and 
a very large gain at Los Angeles. The following table gives the 
figures for August and comparisons with last year: 













































































Eastern. 1912, ° 1911, Western. 1912 191 
Albany...... $36 $232,100 164,910 $is4 350 
Allentown... 121,440 114,800 105,000 185, 
Bridgeport... 265,067 52,848 8,206,500 26,200 500 

—— * 788,000 1,618,385 1,420,125 
77,725 20,576 66,200 ⸗ 46.9 5 
We oH — 543430 — 784°485 
Newark “see 901,069 1,37 A 13 2,497 605 1 668 875 
New Haven. 292,735 343,065 207.788 O78 ¥1O 
Philadelphia 3,445,935 4,660,185 188626 330'867 
Pittsburgh - 1,170,434 = 1,138,5% 200,514 145°550 
- Som eng E a 934,520  642'458 
Rochester... 1,005,329 849,770 1,016,150 877.190 
ranton .... 185.8 1u4,930 1026300 1 0292 17 
S’field, Mass. 433,610 $21,857 1,050,815 ,042’8 
vracuse.... 333,095 411,75 "84.252 250.400 
ton ..... 234,377 24 (491 474,137 04'3 
TEE 43,455 133,075 a 132.748 61.030 
Wilkes-Bire 235,679 92.950| St. Paui..... 618,774 797,116 
Worcester... 583,408 549,838 334,985 574.583 
384,400 237,491 


Total ...... $11,225,873 $12,740,323 








Total ...... $19,806 606 $37,062,252 










































































Southern. 
Atlanta ..... $472,159 $424,657 
—— at ae ett Pacific. 
nooga 6,51 6,356 | Los Angeles, €3,212,( r 
—— 622,398 141,175 Portland... a ty #788 200 
Houston ---- 10,280 226.077 |S. Francisco. 2,490,000 9,139,095 
° oi, 92 | SOSUUIC ...... dé 7 
8 ville a $36 s60 a0 Ov0 J — 22 
aa 7 6 14 ⸗ T . 
New Orleans 284,636 2*5.027 — $7,860,000 $6,733,431 
A 1,8 oe 63119 
— 71,95 631,65 New York City. 
Savannah... 473,000 61, 00) Manhattan .$11,408.860 $5,392,830 
Washington. 12,766 809.991 | Bronx ....... 2.210.150 2,064,475 
Wilmingt’n. 161,800 137,169| Brookiyn.... 2,475,650  2;978°780 
Totai...... $7,662,610 $5,908,655| Total...... $16,094,660 $10,436,085 
1912. 1911. 
August, 58 cities. ....................-..-... $62,149,749 
July, 67 cities SPSS HSER HEHE OEE ESE EES 70 537,249 30 
Jume, 54 cities ............ 76 592,564 68,149.563 
May, 59 cities ............... 74,8 1,247 64 630,849 
Apri), 57 cities......... eece 79, &4,7 66,215,605 
I ME iiniicnsintscsiatemciihtsciepnidnisensiiion 61,332.446 62.495 924 
Vebriary, 55: 9 .....-. 2.2... 36 790,088 29,132 641 
— 30,836,343 39 171,888 
Total (8 mcnths) ................ — $194,919,476 $464 493 699 


TRADE CONDITIONS IN CANADA. 


MONTREAL.—The late heavy rains have somewhat 
affected the roads, especially in the clay sections, but 
general country trade is very fair and complaints with 
regard to payments are comparatively few. Whole- 
salers and manufacturers are all busy, but there is a gen- 
eral complaint of a scarcity of both male and female help, 
which acts as a handicap in some cases. In groceries 
there is a steady distribution of all staples. Sugars are 
about steady at $5 for standard granulated in barrels, 
Quotations for new pack of tomatoes and corn have not 
yet been established. Receipts of hides are reported as 
fair and tanners are ready buyers of all offerings. Deal- 
ers are paying 13c. for No. 1 beef hides and 17c. for calf- 
skins. In leather there is a good movement and 2é6c. is 
now the general quotation for No. 2 manufacturers’ sole. 
Boot and shoe manufacturers continue busy. Dry goods 
warehouses show much activity and prices in all lines are 
firm. Manufacturers of blouses, ladies’ white wear, etc., 
are reported as declining orders at old figures and buyers 
of dress goods, embroideries, laces, etc., just returned from 
Europe, report strong markets. The iron market shows 
continued firmness, with a good demand, and hardware 
men report active business generally. 

TORONTO.—tTrade in wholesale lines has not been as 
active this week, although generally satisfactory for this 
season of the year. The slightly decreased trade was no 
doubt due to the fact that large sorting-up orders had been 
booked the previous two weeks. The weather has been 
more propitious for crops, and the Ontario harvest, 
although late, will be better than expected a fortnight ago. 
There promises to be a larger quantity of foodstuffs 
this year. In dry goods trade has been fair this week. 
Staple lines continue to rule firm and remittances, on the 
whole, are satisfactory. Traders are taking very good 
orders for winter merchandise. Hardware and metals 
continue active and a good trade is being done in gro- 
ceries. Leather is firm. Receipts of hides are small and 
prices at country points have advanced. The trade in 
grain is limited, owing to the backwardness of the har- 
vest. Oats are firmer and provisions are in fair demand, 
with butter and cheese firmer. Hog products are firmer. 

QUEBEC.—Local wholesale trade for the week was 
quite active and wholesalers, as a whole, consider the out- 
look promising. Dry goods houses are busy and a fair 
number of orders for fall goods is still being received. 
Wholesale fruit merchants report having good stocks on 
hand, which are being readily disposed of at satisfactory 
prices. The turnover in groceries is normal, while the 
demand for hardware, metals, etc., continues active. The 
attendance at the wholesale millinery openings last week 
was fairly large and sales were up to the average. Both 
city and country retail trade is up to the average for this 
season of the year and prospects are called encouraging. 

WINNIPEG.—There is complaint of light frost and 
heavy rains in some districts, but harvesting is well 
advanced and the chief problem now is that of storage and 
transportation. Business is generally satisfactory, coun- 
try merchants especially stocking up freely in dry goods 
and clothing. Bank clearances are unusually heavy and 
collections are better than for some years at this season. 
At Saskatoon harvesting is delayed by rains, but pros- 
pects are encouraging and the lumber trade is the best 
in years. Especial activity in the shoe and leather trade 
is noted at Regina and, with harvesting in full swing and 
favorable weather, business generally is well maintained. 
Harvesting weather is excellent in the vicinity of Edmon- 
ton and there is an increased demand for most kinds of 
seasonable goods. Calgary reports a record volume of 
trade this week, well-maintained building activity and 
improved collections. 

VANCOUVER.—There is a satisfactory volume of busi- 
ness in most lines and favorable weather is of great assist- 
ance to outside work. A heavy peach crop is being hat- 
vested in the Okanogan district, but there is much com- 
plaint of the shortage of labor. Bank clearings and cus 
toms receipts show a large increase over last year, but the 
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total of building permits is somewhat less, mainly because 
of the tightness in the money market and delay in the 
issuance of the larger permits. Collections are only fair. 





BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London.] 


The generally brisk and satisfactory condition of Brit- 
ish trade at the moment is considerably discounted by the 
terrible havoc wrought in the agricultural districts by 
the severity of the weather during August. Records have 
been reached both in the matter of low temperature and 
rainfall, while many millions of pounds’ worth of damage 
has been done to crops of all kinds by the floods. In many 
branches of industry, as employment is good and prices 
keep steady, prospects for the coming winter in most dis- 
tricts are distinctly hopeful. On the Stock Exchange there 
is a tendency towards firmer prices, the better class of 
securities showing a distinct improvement. 

Owing to the excessive rainfall there is an almost com- 
plete failure of the home harvest, even the home wheat 
which can be marketed being in very bad condition. As 
a natural result prices have materially advanced and 
prospects for the sale of foreign wheat have steadily 
improved. News from abroad shows that the British con- 
sumer will not eventually have to suffer much from short- 
age, big crops being reported from almost every nation 
which exports to the United Kingdom—conditions that 
will beneficially affect the great carrying and warehousing 
trades of the country. 

Large arrivals of raw cotton and the splendid reports 
from the United States are having the effect of keeping 
prices down to a reasonable figure and this in turn is 
stimulating buying and helping the manufacturing trade. 
The returns show a very large increase in the quantity of 
cotton imported, but almost all the addition has gone into 
consumption and the demand continues good. Orders from 
abroad are not very numerous, though inquiries from India 
have improved, but in the home trade the general all-round 
briskness in manufacture is resulting in a much better 
outlook. On the whole, therefore, prices may be said to 
show a tendency to advance, this referring both to raw 
cotton and to manufactured articles. 

Raw wool is again higher in price and it is fully 
expected that the Australian season will start with values 
higher than have yet been reached this year. Large 
American purchases, especially of the best varieties, are 
chiefly responsible for this. English-grown wools are sell- 
ing at good rates, the talk all being of a big future demand, 
while the inquiries from America indicate even keener 
competition during the present month. It is felt that the 
position of the harvest will ultimately so reduce the pur- 
chasing power of the people that manufacturers must 
seriously suffer, but in the meantime all the mills are 
busy and both on home and oversea account business is as 
brisk as could be wished. 

There is continued buoyancy in the pig iron trade, the 
demand improving from week to week, with producers 
experiencing difficulty in keeping up the supply. It is 
satisfactory to know that the general upward movement 
is not entirely due to speculation, but that there is a real 
and substantial increase in the amount of pig iron enter- 
ing into consumption. Excellent advices as to the course 
of trade in the United States are not without their effect 
and home industries are showing an improvement which 
threatens in some directions to produce records in the way 
of output. An enormous amount of coal is being sold, 
prices, of course, responding accordingly, and the feeling 
all round is distinctly bullish. 

In the miscellaneous trades business, on the whole, also 
continues brisk. The demand for shipping tonnage is 
extremely good and the failure of the home crops is likely 
te make it still better in the future. The leather and 
allied trades are brisk, owing chiefly to the increased 
demand for leather from the United States, while all the 
shoe manufacturers are well employed. 





HIDES AND LEATHER. 





Continued strength characterizes all hide and skin markets, 
with some additional increases secured for certain varieties of 
packer take-off and further advances obtained in Latin-American 
dry hides. All of the Buropean hide and skin markets are strongly 
maintained at former high values and prospects are for no relief 
during the balance of the year. Business in packer hides in Chi- 
cago has been less active than previous weeks, but this is due 
chiefly to the fact that stocks of all kinds are closely sold up and 
ahead, which limits new trading. Heavy Texas steers have sold 
up to 17%c. for current take-off, with lights at 17%c., and the 
extreme price of 18c. has prevailed for heavy native cows, with 
lights firmly held at 17%c. Native steers have not advanced as 
yet, but packers are refusing bids at the old price of 19%c. Coun- 


try hides are also very firm in sympathy with packer stock, with 
recent sales of buffs up to 15%c., but at the present high level 
of values tanners are very conservative. Latin-American dry hides 
arc active, with stocks kept closely sold up, and further advances 
have been realized, sales of Bogotas and Orinocos being made up 
to 26%c. and Puerto Cabellos, etc., at 26c. Domestic calfskins 
are as strong as ever, with an especially good demand for light- 
weights and 5 to 7 pounds New York Cities alome have sold at 
as high as $1.85. A large Chicago packer claims to have cleaned 
out his holdings of skins at 22c., although some of the larger tan- 
ners are talking that these skins were shipped to the packer’s 
own tannery. 

The advances demanded by tanners for about all varieties of 
shoe leathers appear to have checked new business to quite an 
extent and few sales of either sole or upper stock have been con 
summated during the past week or ten days. However, tanners 
are very firm in their views and despite the momentary lull there 
seems to be little prospect of leather buyers securing any conces- 
sions. The undertone shows pronounced strength and, with raw 
material still advancing, tanners look upon present conditions as 
serious. Shoe manufacturers are having a much better business 
than a while ago, which is an encouraging factor for the imme- 
diate future, and the consuming public at large is being educated 
to expect higher prices for footwear and other commodities made 
from leatber. Dry hide hemlock sole is a scarce article, with up 
to 26c. firmly asked for overweight, good, damaged sides, but some 
buyers here state that it does not make much difference what prices 
tanners demand, as supplies, both here and in the Boston market, 
are practically nil to make immediate shipments. Union backs 
have ruled quiet following the last advance up to 39c., with some 
tanners talking 40c., and sole cutters are complaining bitterly of 
the present high trend of values. In oak sole, scoured backs are 
firmly held at 4lic., tannery run, but no trading has as yet been 
noted at that figure in a sizable way. Offal of all kinds continues 
closely sold up, with prices very firm. All kinds of upper leathers 
are firm, but rule quiet, owing to the general advances asked. In 
a general way tanners of upper stock appear less firmly situated 
than producers of sole leather, although calf and chrome sides are 
in a very strong position. Glazed kid continues to improve and 
the demand for goat leathers is now more general for all grades 
and weights than for some time past. There was a gvod business 
last month in oak harness leather and some local salesmen state 
that buyers in this locality are quite well supplied for the pres- 
ent. No. 1 leather continues to be held at 40c., with 38c. demanded 
for B, and the same price for No. 1 hemlock and union sides. 
Belting butts continue to be held up to 52c. for choice lightweight, 
No. 1 selection, and while this price has been reported paid in the 
Philadelphia market, last sales of account here were at 50c., with 
5ic. ruling on some small parcels. 


BOOTS AND SHOES. 

The feeling continues generally optimistic throughout the foot- 
wear market and practically all quarters look for a further expan- 
sion in business. About all of the New England manufacturers 
are busily engaged, especially in finishing rooms and shipping 
departments, as most orders stipulate delivery during this month. 
The cutting of fall and winter goods is drawing to a close and 
salesmen are expected to be in their respective territories within 
a week or so soliciting spring business. The call is unabated for 
black and colored calfskin goods for both women’s and men’s wear 
and shipments now being made contain a very large percentage of 
this stock. Trade has improved with local jobbers, who have 
received good-sized orders following the clearance sales of retailers. 


THE BOSTON MARKET. 

Boston.—Manufacturers and jobbers alike are finding orders 
neither numerous nor large for this time of year, but, with all 
the backwardness of buyers to contract for their needs, they have 
placed enough business to keep the shoe manufacturing centers 
fairly busy. Manufacturers, looking to the future, do not wish to 
lose prestige for their goods by lowering the quality to meet the 
demands of merchants, who are averse to marking up prices, but 
better things are in sight and there is a tone of confidence through- 
out the trade, based on the conviction that the consumptive demand 
will, shortly, imperatively assert itself and enforce the ordering 
of footwear on a large scale. 
















































DUN’S REVIEW. 








[September 14, 1913. 








aes 





BANK EXCHANGES. 


A notably uniform improvement over both preceding years is 
again the most distinctive feature of bank clearings, the total this 
week at all leading cities in the United States aggregating $2,705,- 
510,698, an increase of 6.9 per cent. as compared with the same 
week last year and of 23.7 per cent. as compared with the cor- 
responding week in 1910. New York City reports gains of 6.9 per 
cent. and 27.3 per cent., respectively, over the two previous years, 
and the comparison with 1911 is especially gratifying because of 
the quiet conditions in the stock market, business on the Stock 
Exchange for the past week being more than 2,000,000 shares less 
than during the corresponding period a year ago. While the 
improvement as a whole by the outside cities is not so pronounced 
as that at the leading center, the gain in the total over last year 
being 6.8 per cent. and over two years ago 17.7 per cent., the 
exhibit is eminently satisfactory, because no loss appears at any 
point and the general increases indicate very clearly the marked 
expansion in commercial and industrial activity that prevails in 
every section of the country. At some cities the gains, as com- 
pared with both years, are very large, among them Boston, Pitts- 
burgh, Cleveland, Chicago, Minneapolis, New Orleans and San Fran- 
cisco. Figures for the week and average daily bank exchanges for 
the year to date are given below for three years: 































































































Week, Week, Per Week, Per 

Sept. 12, 1912. Sept. 14, 1911. Cent Sept. 15,1910. Cent. 
_— $152,970,756 142 658,519 + 7.2 $134,639,705 +13.6 
* 138 362,622 133,520,965 + 3.6 125 513,186 +10.2 
see 31,862,008 31.293,190 + 1.8 31,418,095 + 1.4 
— 51,996,239 45,674,410 +13.8 8,936,328 + 6.3 
sees 27,369,950 26,372,750 + 3.4 32 683,150 +20.7 
— 24,170,394 19,778,440 +22.2 20.210,270 +19.6 
291,958,88 272,491,755 + 7.1 212,863485 +837.2 
24,347,273 22 015,441 +10.6 23.374,.967 + 4.2 
78,427,885 75672116 + 3.6 897,615 +15.5 
56,352,55¢ 52,787,934 + 6.8 063,640 + 23 
tale 12,654,833 = 191,105 + 3.8 11,751,257 + 7.7 
ew Orleans . 19,270, 38 17,8 600 +11.3 16 659,157 +157 
Francisco. 53,228,900 48,870,196 + 89 45,901,108 +16.0 
Total.. ... $962,978,.828 $900,643.421 + 6.8 $818,206890 +17.7 
New York .... 1,742,531.870 1,629,968,.360 + 6.9 1,368,900834 +27.3 
Total all . $2,705,510,698 $2,530,606.771 + 6.9 $2,187,107,724 4+23.7 

Average daily : 

Sept. to date.. $467,102,000 $423,339,000 +10.3 $384 484,000 +21.5 
ESL EIN 27,966,000 412,638,000 + 3.7 374,257, 000 —14.4 
——— — 474,992,000 1.232, + 3.0 472 ‘946,000 + 04 
2a quarter..... 498,706,000 455,087,000 + 9.4 472,935,000 + 5.4 
First quarter... 494 '252,000 479.973.0000 + 3.2 553, 799,000 —10.8 




















MONEY AND FINANCE. 


There were more interesting developments in the local monetary 
situation this week, the rate for call loans being marked up to the 
highest point of the year, and foreign exchange declining so sharply 
that the possibility of gold imports was discussed. The 5% per 
cent. charge for day-to-day accommodation came as a natural 
result of the steady shrinkage in banking reserves at this center, 
which has lowered the actual total to less than $3,000,000, or over 
$20,000,000 under the sum available at the corresponding date a 
year ago. Last Saturday's statement furnished a surprise with an 
additional loss of $10,345,000 in cash, and, as this more than 
offset the effect of a loan contraction of about $28,000,000, the sur- 
plus was still further reduced in the amount of $1,802,050. In 
sympathy with the advance in call money, time facilities were 
raised to 5 per cent. or better for all maturities, the offerings being 
light and lenders insisting upon full prices. There were again 
reports of large borrowings abroad by New York bankers through 
the medium of finance bills, while another influence that also had 
a depressing effect on sterling exchange was the increase in the 
supply of commercial remittance, which is a natural development 
at this season of the year. The break in exchange that resulted 
trom these causes and the flurry in call money carried quotations 
for sight drafts down below 4.853¢ and the opinion was expressed 
that the market would ultimately reach the level at which imports 
of gold could be undertaken with profit. It was considered a sig- 
nificant indication of the foreign monetary situation that most 
of the $3,750,000 South African gold available at London on Mon- 
day was taken for shipment to the Continent, this fact leading to 
the assumption that more or less strain is expected to be felt at 
Berlin toward the close of the present quarter. 

Call money was much firmer, ranging from 3 to 5% per cent., 
with renewals made as high as 54 per cent. Time accommoda- 
tion also hardened in sympathy, ruling quotations now being 514 to 
514 per cent. for sixty and ninety days, 54% to 5% per cent. for four 
and five months, 5% per cent. for six months’ funds and 5 to 5% 
per cent. for longer maturities. Dulness prevailed in commercial 
paper, but the market was firm on the basis of 5% per cent. for 
choice six months’ names, although 6 per cent. was also quoted. 


FOREIGN EXCHANGE. 


Mainly in response to the sharp advance in the local money mar- 
ket, rates for foreign exchange declined almost without interrup- 
tion this week to below 4.853¢, which is about %c. under prevail- 
ing quotations at his time last year. The break was accelerated 
by additional drawing of finance bills, bankers here borrowing 
further sums abroad, and also by the increase in offerings of com- 
mercial remittance. There was much discussion in financial cir- 
cles of the possibility of gold being imported from Europe, the 
opinion being expressed that present indications seemed to point 
to an inward movement of the precious metal. An interesting 











development in the situation abroad was the shipment of consid- 
erable gold from London to the Continent, which suggests that 
some strain is expected at Berlin toward the close of the Septem- 
ber quarter. Although the Bank of England sustained a small loss 
in bullion this week, the ratio of reserve to liabilities advanced 
above 50% per cent., owing to a moderate contraction in loans, 
Daily closing quotations follow : 
Sat. Mon. Tues. Wed. Thurs. Fri. 

4.8315 4.8310 4.8305 4.8280 4.8250 —*8 
4.8640 4.8625 4.8610 4.8585 4.8555 4.9560 


4.8675 4.8655 4.8610 48620 4.86 4.8605 
953° 95s 095 1g 95.06 v95 b96 
a5.19% 6.20 5.20 »b5.20 5.20% 5.20% 


@ Less}8-32. b Minus 1-32. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20c. discount; Boston, par; New 
Orleans, commercial, 75c. discount; bank $1 premium; Savannah, 
buying 3-16c. discount; selling par; Cincinnati, 5c. premium; San 
Francisco, 35c. premium; Charleston, buying par, selling 1-10c. 
premium ; St. Louis, 10c. discount. 


SILVER BULLION. 


Total British exports of silver up to August 29, according to 
Pixley & Abell, were £6,826,200 against £6,242,400 in 1911. India 
received £5,892,700 and China £933,500, while last year £5,292,700 
went to India and £949,700 to China. Daily closing quotations 
follow : 


Sat. Mon. Tues. Wed  Thars. Fri. 

Lendon Prices, pence ..... 23.87 28.81 28.81 28.31 2=.84 28.87 

New York Prices, cents ... 62.62 62.50 62.50 62.50 62.75 62.50 
FOREIGN FINANCES. 


Further improvement in condition was reported this week by the 
Bank of England, the ratio of reserve to liabilities rising from 
49.77 to 50.84 per cent. in response to a contraction of £430,000 
in the loan account. There was a small loss of £23,C00 in hold- 
ings of gold coin and bullion, but the total closely equals the 
£42,270,000 available on the corresponding date of 1911. The pres- 
ent proportion of reserve to liabilities, however, compares with 
58.10 per cent. at this time last year and is also lower than at the 
same period in any year back to 1907. On the other hand, the 
aggregate reserve shows some increase over a year ago and the 
leading British institution is now in a stronger position than for 
many weeks past. The usual statement of the Bank of France 
showed a reduction in gold of 4,000,000 francs, while loans 
expanded 6,300.000 francs. At London call money was easy at 
from 1% to 2 per cent., and open market discounts were quoted 
at 35g per cent., which contrasts with the official rate of 4 per 
cent. The private charge at Paris is 2% per cent. and at Berlin 
4% per cent. 


NEW YORK BANK STATEMENT. 


In spite of a heavy contraction in loans, there was a further 
shrinkage in reserves of the local associated institutions last week, 
owing to another sharp decrease in cash. The general effort that 
was made to reduce loans brought about a falling off of fully 
$28,000,000 in that item, getscash holdings were depleted an addi- 
tional $10,345,000 and the actual surplus declined $1,802,050 as 
a result. This left the total at only $2,751,100, which compared 
with $23,264,100 at the corresponding time last year. The average 
statement was even more unfavorable than the actual, the impair- 
ment of the cash account being swelled to $11,140,000, which 
caused reserves to dwindle $5.654,200. Consequently, the aggre- 
gate was lowered to $3,890,950 against $22,629,750 on the cor- 
responding date of 1911. The average statement compares with a 
year ago as follows: 



































Week's ch es. -y 7. 1913. t 9,1911 

a — ec $9 913,000 $2,034, 052 0 $1, 81 546,000 
Deposits .......... ec 21,076,000 1 388,83 7 ‘000 408 ,000 
Circulation. ....... Tnc. 638,000 45,917 ‘000 "49,988,000 
IED nites seanens Dec. 9,755 ,000 343 "188, M 347,509,008 
Legal tenders .....Dec. 1,385,000 83,330,000 83 298,000 
Total cash...... Dec. $11,140,000 $426. 518,000 $430 802,000 
Surplus ......... Dec. 5,654,200 3,890, 960 22,629,750 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $2,022,189,000, a decrease of $28,016,000; 
deposits, $1,872,724,000, a decrease of $39,117,000; specie, $337,- 
637,000, a loss of $9,373,000; legal tenders, $84,068,000, a decrease 
of $972,000; circulation, $47,101,000, an increase of $1,127,000; 
Outside banks and trust companies report loans of $610,452,100, 
an increase of $3,163,600; deposits, $683,602,500, a decrease of 
$4.456,900 ; specie, $64,773,100, a gain of $708,000; legal tenders, 
$8,530,800, a gain of $594,000. 


SPECIE MOVEMENT. 

At this port last week: Silver imports, $146,850 ; exports, $1,253,- 
743; gold imports, $324,362; exports, $7,415. From January 1: 
Silver imports, $7,294,231 ; exports, $40,279,442 ; gold imports, $16,- 
115,156; exports, $32,609,342. 





THE HEMP MARKET.—There was very little change in the 
hemp market this week, prices being practically the same as last 
week and business restricted by the lack of suitable offerings. 
There was a continued moderate demand for jute, both here and 


abroad, and quotations displayed a hardening tendency. Sisal was 


quiet, but prices were maintained at about 5%4c. Some inquiries 
were made regarding istle, ams no important transactions were 
reported. 
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BANK CLEARINGS FOR AUGUST. 


Bank clearings during the month of August, according to the 
statement compiled by R. G. Dun & Co., which includes returns 
from 128 cities in the United States, again make a very satisfac- 
tory comparison with preceding years, the total aggregating 
$18,198,709,546, an increase of 4.6 per cent. compared with a 
year ago and of 14.7 per cent. compared with the corresponding 
month in 1910. The gratifying feature is the large increase 
reported at almost every important center and the substantial 
expansion over both years by every section into which the state- 
ment is divided. New York City reports a gain of 1.4 per cent. 
over last year and 15.8 per cent. over 1910, although transactions 
in the speculative markets during August were of comparatively 
reduced volume. In the New England States there are good gains 
over both years, reflecting well-maintained activity in commercial 
and industrial lines, notably at Boston, Springfield. Worcester, 
Providence and Hartford. Generally improved conditions through- 
out the Middle Atlantic States are indicated by the increases that 
appear at nearly all the more important cities, among them Phila- 
delphia, Pittsburgh, Buffalo. Rochester, Syracuse, Binghamton and 
Wheeling. Practically every city in the South Atlantic States 
reports more or less gain over both previous years, indicating 
well-maintained activity in the territory they serve, with the expan- 
sion at Baltimore, Richmond, Atlanta, Savannah, Augusta, Macon 
and Jacksonville well established. The Central South reports an 
increase over both years. to which such important manufacturing 
and trading centers as St. Louis, Memphis, Nashville, Birmingham, 
Houston and Galveston largely contribute. There is a small loss 
at New Orleans compared with last year. Very few cities in the 
Central States now report less exchanges than in either year and 
the total shows gains of 10.8 per cent. and 14.5 per cent., respec- 
tively, with marked improvement noted at Chicago, Cincinnati, 
Cleveland, Detroit, Milwaukee, Columbus, Grand Rapids and other 
important points. Indications of considerable progress are noted 
in the returns from the cities in the Western States, while the 
increases that appear over one or both years at Minneapolis, St. 
Paul, Duluth, Des Moines, Kansas City, St. Joseph, Wichita and 
some other centers point to a general expansion in business activity. 
On the Pacific Coast there is apparently no decrease in the pros- 
perous conditions which have prevailed for a considerable period, 
San Francisco, Los Angeles, Seattle, Portland and most other 
cities showing gains. 
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1912. 1911. P.C. 910. P. C. 

N. Engiavo. $750.249,381 $738,447,596 + 1.6 1,003.074 +10,2 

Middie...... 1 ,033,324,514 ¥01,¥32,367 + 9.1 936,150,568 +10.9 

So. Atlantic 324,422,898 305,049,027 + 6.4 268,413,337 +13.5 

thern . 6,127,576 325,091,699 +11.4 679,494,165 +20.0 

Cent’| West 1,791,971,819 1,617,773.775 +10.8 965,420,918 +414.5 

eastern .... 9,761,033 §27,884,715 +11.7 564,865,337 + 4.4 

Pacific ...... 521,568,765 465,174,315 +12.1 447,181,142 +16.6 
Total.... $5,712,425,986 $5,231,353,997 + 9.1 ,042 530,041 1 

N.Y.City.. 7,486,283,560  7,384,142,203 + 1.4 32 $ 

i Bivces -- $13,198,709,546 $12,615,496,200 + 4.6 $11,504,797,868 +147 

Average daily : 

$467,240,000 + 4.6 4. 

520,730,000 + 3.2 is ie 

530,174,000 + 2.9 + 2.7 

518,091,000 +10,1 + 3b 

494,252,000 +16.6 + 6.8 

496,739,000 411.2 + 0.1 

555,243,000 + 1.1 — 6.7 

577,176,000 + 0.7 —15.3 

1911. P.O, 1910. P.C. 

$640,727,656 + 0.6 $587,157,787 + 9.7 

8,566,187 +19.3 8,167,347 +25.1 

9,805,278 + 4.4 9,221,958 +11.0 

3,519,540 +17.6 4,062,759 + 18 

3,919,556 + 9.9 3,785,413 +13.8 

2,196,727 +25.2 2,061,666 +33.4 

2,511,347 +10.1 2,161,942 +28.0 

29,763,600 + 8.4 29,690,900 +20.9 

8,484,282 + 9.9 8,726,604 + 6.9 

17,171,511 + 6.6 15,457,120 +18.4 

11,781,412 + 28 10,509,578 +416.1 

New Epgiand $750,249,381 $738,447,596 + 1.6 8631,003,074 +4102 
P.C. PC. 

+ 6.8 + 8.4 

+149 +15.1 

+ 3.4 + 8.0 

+13.1 10.2 

+12.6 8.6 

+14,1 13.9 

+ 4.3 + 3.0 

+18.4 +18.9 

+ 8.4 +154 

+11.3 + 5.5 

+ 3.9 +14.1 

—15.0 —24,1 

+12.4 +16.8 

+ 1.0 + 8.3 

+14.5 +27.9 

+ 8.4 +22.6 

+22.1 +27.2 

+11.7 +15.9 

+17.2 +170 

O17 + 6.9 +12.1 

Middle....... $1,038,324,614  $951,9382,867 + 9.1 $936,150,568 +410.9 

AUGUST. P.C. 1910. P. Cc. 

Baltimore...... + 6.2 $123,032.894 +10.5 

Washington ... + 1.6 26,802,631 + 4.3 

Richmond...... +13.3 27,426,109 +26.3 

orfolk nein +10.1 13,710,369 — 56.3 

Wilm’tcn, N.C +16.7 1,970,782 + 4.5 

Charleston cient +22.1 »719,034 +17.5 

ae Umbia ...... +30.8 026.897 + 4.3 

Atma ...... + 4.8 635,618 +12.6 

tlanta ........ + 9.0 $2,227,290 +31.1 

Augusta ....... + 6.9 5,834,730 +10.6 

Macon.......... + 16 3,393,408 +218.2 

olum bus,Ga.. 1,600,000 i $1,263,264 ...... 383533 ‘on 

acksonville ... + 6.4 9,219,746 +35.2 














So. Atlantic. $824,422,898  $305.049,027 + 6.4 $268,413,387 413.5 











P 

4. 

> +20. 
—— §2,444.4518 0.3 
Memphis....... 17,631,238 +32.0 
Nashville ...... 16,053 3} 

Cha pee 7,171,055 +36. 
Knoxviille...... 6,702,625 ti 
Birmingham... 9,460,344 +26. 
Mobile *eeeescee ,644,451 — 6.7 
Houston ....... 47,017,314 +652.4 
Galveston...... 377 9.7 
Fort W — 20,049,104 +21.9 
Austin ......... 4,279,799 +102.1 
. Diane 2,490,270 — 53 

icksburg «eeece + > 
Oklahoma...... 10,524,355 —42.0 
*Muskogee.... 2,802,403 | #= (2,762,811 +.1.5 jj —§ -««---.... otache 
Little Rock .... 5,867,520 +25.7 











Southern .... $696,127,576 %625,091,699 +11.4 $579,494,165 +20.0 
AUGUST. 


P.O. 
$1,1 $784 
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$1,791,971,81961,617,773,775 $1,565,420,918 +14.5 
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P.O. P. O. 
+10.4 — 48 
+ 6.6 — 14 
+ 2.7 —16.4 
+145 +19.9 
+24.3 22. 
— 1.3 + 6.7 
+ 7.1 +24.7 
+14,1 + 8 
+10.8 + 25.9 
+13.5 + 6.8 
— 63 — 58 
+ 9.0 +138.1 
+10.1 + 56.6 
+ 4.7 + 1.0 
+11.4 + 7.5 
+ 4.2 +156 
—16.7 — 2.3 
+139 74 
236 +983 
$589,761.033 $527,884,715 +11.7 $564,866,837 + 4.4 
1912. 1911. P.C, 1910. P. C, 
$226,198,027  $200,585,327 +12.8 8196,4¢ 87 +16.1 
94,218,62 78,323,127 +19.5 62,415,157 +51.0 
51, 3D 46,437,8 7 +104 9,2 § 764 — $3 
45,017.462 44,377,624 + 14 41,549,703 + 8 
17,527,318 17,389,551 + 08 25,446,743 —31.1 
17,293,646 16,661,278 + 38 18,170,003 — 48 
26.688 .969 25,146 133 + 6.1 22.312.652 +17.0 
8,274,491 979,070 +18.6 6,468,016 +51 
3,957,904 B91, +17 4.123.569 —28. 
17,124,715 14,421,118 +18.7 12,886,907 +32. 
10,733,749 7,965,020 +354 5,886,022 +83.2 
3,229.500 2,496,038 +29.4 2,714,203 +64.7 








$521,568,765 $465,174,318 +121 $447,181,142 +16.6 
* Omitted from total. 





THE PITTSBURGH IRON MARKEET. 


PITTSBURGH.—Favorable indications continue, with prices firm 
for practically all descripticas of iron and steel. New business is 
running slightly ahead of output with the leading producers and 
the smaller plants also are busier than at any previous period 
for two years past. One leading producer announces new dis- 
counts for steel pipe, with an advance of from $2 to $4 per ton. 
Galvanized sheets are firmer at an advance of $1 per ton and quo- 
tations are strong for black sheets and tin plate. Steel bars, plates 
and shapes are being required in large quantities and prompt 
deliveries are more difficult to obtain. There is an increasing 
scarcity of crude steel material, with odd lots commanding a 
premium. Pig iron for last-quarter delivery is firmer and the 
Bessemer grade has advanced to practically $15.50, Valley, which 
is the highest point for the year. Basic iron is quoted $14.50 
and $14.75, Valley. There is a fairly steady demand for old 
material, mostly in small lots, with heavy steel scrap quoted firmly 
at $14. Open hearth steel billets are quoted $25 an $26 Pitts- 
burgh, and Bessemer billets $24.50 and $25 

The Connellsville Courier notes a falling off in coke production 
for the week ending September 7, the result of heavy rains, which 
interfered with operations. Additional ovens are being fired and 
th output will increase largely within the coming week. Market 
conditions are satisfactory and prices are firm. Prompt furnace 
is quoted $2.30 and $2.85 and prompt foundry $2.40 and $2.50 at 
oven. 
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THE GRAIN MARKETS. 


Chief interest in the grain trade this week centered on 
Tuesday’s Government report, which was considered a highly satie- 
factory document. The Washington authorities again pursued a 
conservative course in forecasting the results of the cereal crops 
this year; but, even so, it was officially declared that the outlook 
was more promising than a month ago and that record-breaking 
yields are in sight for corn, oats and spring wheat. The latter 
crop, instead of showing the usual deterioration, gained slightly in 
condition and the indicated harvest reaches the unprecedented 
total of 300,000,000 bushels against only 190,682,000 bushels as 
the final outcome last year. This large increase is partially offset 
by a loss of about 40,000,000 bushels in winter wheat, yet the 
combined production is placed at 690,000,000 bushels and in not 
a few quarters there is a belief that the aggregate will exceed 
709,000,000 bushels. In so far as corn is concerned, that crop 
gives promise of yielding 2,995,000,000 bushels, or approximately 
465,000,000 bushels more than in the previous season, while the 
prediction for oats is 1,290,000,000 bushels as compared with an 
actual outturn of 922,298,000 bushels in 1911. The character of 
the Government report had been pretty freely discounted in advance 
and consequently failed to cause any depression in the local market ; 
on the contrary, prices rose moderately after its publication because 
of short covering and a good export demand. Later on, however, 
some weakness developed in response to the bearish news on the 
crop situation in Canada, although the trend was irregular 
throughout. The usual statistics reflected a fairly large gain in 
world’s offerings and a heavy accumulation of 3,105,000 bushels in 
domestic visible supplies, due to the big movement of new wheat. 
Conditions in the flour trade appear to be slowly improving, there 
being a fairly active business, although no large sales are noted. 
The output at Minneapolis, Milwaukee and Duluth amounted to 
838,525 barrels this week against 374,150 in the preceding week 
and 333,395 barrels during the corresponding period a year ago, 
according to the Northwestern Miller. The Government statement 
or corn was given a bearish interpretation and prices declined mod- 
erately as a result. The weather was generally favorable and it 
is the consensus of opinion that the harvest will exceed 3,000,- 
000,000 bushels. In the late dealings the undertone was decidedly 
weak. 


Daily closing of wheat futures in New York: 





Sept. deliv 100 100% iol 101 101%. 102% 
ae 24 
Dee. oS. eee 9x83 99% 1g YR ly 994 
May — idle 102%, 102 1023, 102% 1021, 103% 
Daily closing of wheat futures in Chicago: 
Sat Mon. Tues. Wed Th Rr 
Sept. delivery..... 901, 901, 911g 91s 911, 92% 
Dee. —— eee 901, 897%, 907, 90% 9048 Q1% 
May io oo 945, 94% 951, 95 94 95% 
Daily closing of corn futures in Chicago: 
Sat. Von. Tnes. Wed. Thura Fri 
Sept delivery .... 735 73% 717%, 71 68le 882 
Dee, we 544 537 5343 52% 51% 51% 
May °° «athe 53 53 52% 51% 513, Sli 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1911. The total for 
the previous three weeks is also given, with comparative figures for 
a year ago. Receipts of grain at western cities since July 1 for 
the last six years are appended, with similar figures of export: 















































— Wheat——_—_—. Fiowr. — — — — 
a —- Atlantic a —- 
Leipte. : eceipta. 
,082,092 192.459 21,490 626,350 26.197 
72,428 24,628 5,056 481,250 6 
0 654 705,353 30,179 799,520 14,550 
19 997 890.9 206 849,585 2925 
79,089 478,535 3,254 80,390 R 245 
1,617,310 61,801 21,983 686,163 1,6¢8 
2,021,573 2,183830 104,026 4.373,288 49,310 
40, 1,372,639 132,95 3,051,528 117,661 
three weeks ..29.908,601 6 008,372 304560 11,191.7;8 173,229 
96,046 3,894,843 394,609 13,071,861 362,727 





The total western receipts of wheat for the crop year to date are 
64,635,566 bushels against 71,870,807 a year ago, 75.608,958 in 
1910, 60,333,024 in 1909, 61,613,616 in 1908 and 43,816,449 in 
1907. Total exports of wheat, flour included, from all United States 
ports for the crop year to date are 18,841,168 bushels, compared 
with 19,734,984 last year, 9,085,165 in 1910, 11,309,598 in 1909, 
26,769,469 in 1908 and 25,227,779 in 1907. Atlantic exports this 
week were 2,621,947 bushels against 2,496,626 last week and 
1,970,954 a year ago. Pacific exports were 50,200 bushels against 
335,489 last week and 30,800 last year. 

Total western receipts of corn since July 1 are 29,577,217 bushels 
against 33,442,458 a year ago, 35,608,480 in 1910, 29,702,300 in 
1909, 26,296,085 in 1908 and 31,986,666 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 645,422 bushels, 
compared with 2,317,720 last year, 2,378,197 in 1910, 789,070 in 
1999, 261,306 in 1908 and 11,249,855 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Total world’s shipments 
of wheat last week from all surplus countries, according to Broom- 
hall, showed a further increase of more than a million bushels, 
so that the movement remained well above that of a year ago, the 
aggregate amounting to 14,352,000 bushels as against 13,456,000 
bushels the week before and 11,856,000 bushels for the correspond- 
ing week in 1911. Shipments from North America, Argentina and 
Australia fell off sharply, but this loss was more than made up 
by increased contributions by Russia, the Danube and India, that 





from Russia amounting to 3,600,000 bushels against 2,648,000 
bushels the previous week and 1,810,000 bushels the same week 
iast year, from the Danube to 2,608,000 bushels against 2,136,000 
bushels and 3,936,000 bushels, and from India to 2,536,000 bush 
eis against 1,368,000 bushels and 1,064,000 bushels. Smaller quan- 
tities were taken by the United Kingdom, Germany and Austria, 
while the purchases of the remaining consuming countries showed 
sharp expansion. The floating quantities of wheat and flour were 
considerably larger than either the week before or last year, 37,- 
065,000 bushels comparing with 33,144,000 bushels and 33,024,000 
bushels, respectively, while of the total 18,152,000 bushels was 
destined for the United Kingdom against 17,808,000 bushels the 
preceding week and 16,816,000 bushels a year ago, and for the 
Continent 18,960,000 bushels against 15,336,000 bushels and 
16,208,000 bushels. The visible supply of United States wheat 
showed the substantial increase of 3,105,000 bushels, bringing the 
total up to 22,691,000 bushels, but there was a falling off in sup 
plies of bonded wheat of 137,000 bushels, which now stands at 
491,000 bushels, so that the aggregate of 23,182,000 bushels makes 
a very poor comparison with the 49,679,000 bushels held at this 
time last year. 

THE CORN TRADE.—A sharp increase appeared in the move- 
ment of corn from all exporting nations last week, the total, 7,173,- 
000 bushels, according to Broomhall, comparing with 6,368,000 
bushels the week before and 2,565,000 bushels the corresponding 
week last year. The amount sent abroad from North America was 
only 24,000 bushels against 43,000 bushels the previous week and 
244,000 a year ago. The substantial increase in the movement as 
compared with 1911 is still entirely due to the large quantities 
shipped from Argentina, the amount sent abroad by that country 
being 6,426,000 bushels against 5,798,000 bushels last week and 
nothing last year, the contribution by Russia being 323,000 bushels 
against 187,000 bushels and 893,000 bushels, and by the Danube 
400,000 bushels against 340,000 bushels and 1,428,000 bushels, 
respectively. The quantity of corn on passage for the United 
Kingdom and the Continent showed an increase of 476,000 bushels 
and amounted to 33,065,000 bushels against 32,589,000 bushels the 
week before and 5,951,000 bushels the corresponding week a year 
ago. The former country took 9,231,000 bushels against 8,398,000 
bushels and 2,474,000 bushels, and the latter 23,834,000 bushels 
against 24,191,000 bushels and 3,488,000 bushels. The visible sup- 
ply of corn in the United States is still far below that at this 
time in 1911, a further decrease of 367,000 bushels making the 
total only 1,453,000 bushels as compared with 6,874,000 bushels. 


THE CHICAGO MARKET. 

CuH1cAaGo.—Transactions in the leading grains and flour exhibit 
the greatest activity seen in this market. Speculative operations 
expanded in the distant options and the short account has been 
materially increased in wheat, corn and oats. Spot sales sustain 
the recently noted improvement in both domestic and export 
demands, prices averaging better for wheat and oats than expected. 
Flour sales have also been upon an extended basis and millers 
obtain satisfactory orders for future deliveries, with values easier 
in tone and more encouraging to buyers. Aggregate movements of 
the five leading cereals this week rose to the enormous total of 
19,459,550 bushels and stocks in store here now begin to show 
increase. The Government crop report fulfilled expectations in its 
exhibit of conditions on September 1, but its effect upon values had 
previously been discounted. Its effect upon business generally is 
stimulating and strongly supports widespread confidence in the 
future. Aggregate yields of 5,219,000,000 bushels, based upon the 
official report, testify to unprecedented agricultural prosperity and 
indicate a gain of 949,000,000 bushels over last year. A decrease 
of 40,000,000 bushels is seen in winter wheat, while gains shown 
include 109,000,000 bushels spring wheat, 464,000,000 bushels corn, 
368,000,000 bushels oats, 49,000,000 bushels barley and 2,000,000 
bushels rye. In the seven surplus corn States increase is apparent 
of 340,000,000 bushels over 1911, and Illinois and Iowa again 
contribute the greatest share of this gain. The exhibit, as a whole, 
indicates abundant supplies for domestic consumption and export 
and it is the opinion of the best traders that growers will market 
promptly to obtain prices ruling. Arrivals of flour were 634 bar- 
rels more than in corresponding week last year, while shipments 
increased 41,036 barrels. Aggregate movements of grain tabulated 
below, 19,459,550 bushels, are 6,866,140 bushels more than last 
week and 4,584,650 bushels over 1911. Aggregate receipts rose to 
11,019,600 bushels and exceed those of last week by 3,570,440 bush- 
els and of a year ago by 2,474,200 bushels. Aggregate shipments, 
8,439,950 bushels, show 3,295,700 bushels better than last week and 
2,110,450 bushels above last year. Comparison of receipts and 
shipments indicates excess receipts this week of 2,579,650 bushels. 
Corn charters to Buffalo are quoted at 2c. a bushel. Contract 
stocks in Chicago decreased in wheat 205,662 bushels and increased 
in corn 21,860 bushels and oats 23,833 bushels. Detailed stocks 
this and previous weeks follow: 


Wheat—bushels. *" This week. Previous week. Year ago. 

Bis - 3 Cs Sec ewdvecs vib sds 27,453 27,45 70,780 
i |. Ee ee 379,297 546,514 1,980,299 
5,48 5,430 23,802 
ek Dita nos — 876,770 918,686 10,240,287 
DEe. 3 POROUIOOR,. «occ ccuccas 3,421 ntamnic 4,893 
— — —— — — — — — 

— 1,292,371 1,498,033 12,320,011 
Ce. CE ck i cousiaa 23,060 1,200 334,724 
CE, EE din: 60 ae tee 139,763 115,930 2,668,128 


Stocks in all positions in store decreased in wheat 271,000 bush- 
els and increased in corn 119,000 bushels, oats 682,000 bushels, rye 
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2,000 bushels and barley 19,000 bushels. Detailed stocks this and 
previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
Tbh 64 cae as ooo hae een 4,015,000 4,286,000 18,749,000 
COO ba — 258,000 189,000 1,644,000 
SS eee eee 2,516,000 1,834,000 10,998,000 
Pi — — — — eee 37,000 56,000 50,000 
Mes 006 6 S84 Ce AWS hic ct es 43,000 41,000 5,000 

— —— - -6,869,000 6,356,000 31,446,000 


Total movement of grain at this port, 19,459,550 bushels, com- 
pares with 12,593,410 bushels last week and 14,874,900 bushels a 
year ago. Compared with 1911 increases appear in receipts 28.9 
per cent. and shipments 33.3 per cent. Detailed movements this 
and previous weeks follow: 


Receipts—bushels. This week. Previous week. Year ago. 

, EG HS, rae 1,976,400 1,248,600 1,137,600 
GG: 0:25 466 whneekedeee vas 3,244,700 1,807,360 4,020,000 
Gn a 6 ou dk keeled ce hites 0% 5,563,700 4,174,100 2,359,800 
Dib ah odes 57,800 78,700 113,000 
Ss «ned 177,000 140,400 915,000 
Ms oo Kei bd itducees 11,019,600 7,449,160 8,545,400 
Shipments—bushels. This week. Previous week. Year ago. 
ES ae 2,368,000 1,575,700 992,600 
GS cave bd cic ts Bde d OS OO 3,282,250 1,359,950 4,022,500 
Gee 3's. a's Gibbs web aces 2,703,600 2,131,000 1,148,800 
iss ok hie ee Ke Oba we 21,800 32,900 17,300 
J — & alee 64,300 44,700 148,300 
DG 6 6 ded vee 4604608 8,439,950 5,144,250 6,329,500 


Flour receipts were 154,296 barrels against 134,024 barrels last 
week and 153,662 barrels a year ago, while shipments were 182,916 
barrels against 123,405 barrels last week and 141,880 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 3,104,400 
bushels, oats 1,878,000 bushels, rye 166,000 bushels and barley 224,- 
000 bushels and decrease in corn 381,000 bushels. The principal 
port increases in wheat were: Duluth, 1,129,000 bushels; on lakes, 
719,000 bushels; St. Louis, 394,000 bushels; Kansas City, 277,000 
bushels; Toledo, 220,000 bushels in store and 102,000 bushels 
afloat; Buffalo, 194,000 bushels; Galveston, 176,000 bushels; and 
Minneapolis, 173,000 bushels. Similar wheat decreases were: Chi- 
cago, 271,000 bushels, and Philadelphia, 120,000 bushels. Corn 


increased 119,000 bushels at Chicago and decreased 827,000 bush- 


els at Kansas City and 163,000 bushels on lakes. Detailed United 
States stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
.. er — SR 19,586,000 48,824,000 
Give 660 en acess ceen — 1,442,000 1,828,000 6,874,000 
Cs din «3: oe vo be REC 5,538,000 4,160,000 21,227,000 
|. ee — — — — 607,000 441,000 254,000 
Ss 0 chi cbace 1,184,000 960,000 1,584,000 


Provisions were in better offering and prices averaged slightly 
lower. Aggregate receipts of cattle, hogs and sheep rose to 812,- 
867 head, comparing with 265,954 head ,last week and 296,351 head 
a year ago. Choice beeves, however, continued in diminishing arri- 
vals. Cash pork closed at $17.37%4 a barrel against $17.87% a 
week ago, lard at $11.17% a tierce against $11.12%4 and ribs at 
$11 against $11.12%. Choice cattle closed at $10.70 a hundred- 
weight against $10.65, hogs at $9.25 against $9.05 and sheep at 
$4.75 against $4.75. Compared with the closings a week ago cash 
prices are unchanged in flour and sheep, but lower in ribs, 12%c. 
a hundredweight, and pork, 50c. a barrel, and higher in oats, \c. 
a bushel; corn, %c.; wheat, 1c.; lard, 5c. a tierce; choice cattle, 
5c. a hundredweight, and hogs, 20c. 


MINNEAPOLIS FLOUB OUTPUT. 
MINNEAPOLIS.—The flour situation continues to improve. The 
mils are operating on over 80 per cent. capacity and the output 
does not equal orders booked. Prices are holding steady and 
demand is active. 





THE EGG MARKET.—Liberal arrivals of eggs, the greater pro- 
portion of which were not of very high quality, resulted in some 
scarcity of the better grades and prices of these tended higher. 
The large supplies of medium quality goods prevented any upward 
change in these, although values were fairly firm, but eggs show- 
ing any serious defects were very hard to move and sharp con- 
cessions were necessary in order to interest buyers. Checks and 
dirties were in considerable demand when of good quality, while 
refrigerator eggs were freely offered. There was an increased 
inquiry for nearby strictly fresh-gathered eggs, but these were in 
moderate supply and particular buyers were compelled to pay 
higher prices to obtain their requirements. Receipts for the week 
were 76,994 cases against 70,445 last week and 78.434 the same 
week last year. 





THE CHEESE MARKET.-——Business was in moderate volume this 
week and as receipts were in excess of requirements the market 
developed a weaker tone than has been in evidence for some time. 
However, considering the limited interest displayed by buyers, quo- 
tations were held with considerable firmness and declines were not 
at all pronounced or general. Some holders continued to ask 
16\%c. for their best goods, but, as a rule, from 15%c. to 16c. 
was the prevailing figure. Inquiry for medium grades was also 
somewhat lighter, buyers apparently holding off in the expectation 
of lower prices later on. Skims were firm, but sold slowly, and 
& considerable amount was placed in storage. Receipts for the 
week were 14,737 boxes against 13,946 last week and 19,216 the 
Same week last year. 


ORY GOODS AND WOOLENS. 


All reports agree in stating that the cotton goods trade is steady 
and showing a slowly broadening trend. The lack ef surplus goods 
in first hands is evident to all buyers and it accounts for the firm- 
ness of many prices. Jobbers are increasing their business, espe- 
cially in the agricultural and industrial centers, and they are 
requesting prompt deliveries of goods due, in many instances ask- 
ing agents to anticipate deliveries. Until the jobbing season is 
farther along and the raw cotton markets are more settled, little 
in the way of large spring trade on domestics or heavy staples 
is looked for. Buyers are operating without speculation of any 
kind, but daily meeds are urgent enough to maintain a healthy 
activity. Dress ginghams have been priced for spring on the basis 
of last season, while percale for spring has been priced at advances 
ranging from 4c. to 4c. a yard. Export trade rules quiet, but 
the weekly figures showed shipments of 300,000 bales to date as 
compared with 250,000 bales to date last year. Fall River sold 
about 125,000 pieces of print cloths, of which 40,000 were for 
spot delivery. Duck continues very firm and bleached cottons 
rule steady. A light trade is being done on staple prints, most 
of the immediate trading being on wide cloths. Drills and sheetings 
hold steady. The settlement of the strike at New Bedford and in 
other sections gives promise of an early settling of labor compli- 
cations in cotton mill centers. The volume of business being done 
in fine and fancy cottons is less than the output from the mills 
and gains are not looked for until later in the year. The knit 
goods trades are active. 

WOOLENS AND WORSTEDS.—Reorders of an urgent character 
are reported on heavyweight suitings and overcoatings and many 
mills have sufficient work in hand to prevent them from meet- 
ing much of the new business that is tendered. The maintained 
firmness of domestic and foreign wool markets and the higher 
prices maintained on yarns make it imperative for mills to ask 
higher prices for goods for early and late delivery. Fine heavy- 
weight worsteds are not being duplicated as well as some of the 
cheaper sorts. Most of the initial lightweight business has been 
booked in men’s wear and the mills have rarely enjoyed a better 
manufacturing outlook. Rising prices and the possibility of a 
revision of the tariffs on textiles are accepted as legitimate causes 
for conservatism among clothiers, who are looking toward the 
long future. At the same time current demands are so general 
and steady that they are less apprehensive than might be sup- 
posed. In the dress goods markets the chief feature has been the 
opening of fine fancy fabrics for spring. Eponge of many kinds 
is being featured in the higher-priced goods. Two-tone iridescent 
effects in fine worsteds to sell from $1.37% to $2 per yard have 
been opened and are being bought freely by the retail and dress- 
making trades. Fine etamines, cream coatings, black and white 
checks and cords of many kinds are among the new weaves. Repeat 
orders on the cheap staples for fall and spring are coming in 
steadily. The Claflin sales for fall were eminently successful and 
give a clue to the actual needs of retailers. There is a trend to 
novelty suitings for fall and spring, but selling agents are ham- 
pered in making the goods by the well-sold conditions existing 
among novelty yarn mills. 

YARNS —wWorsted yarns continue firm and the demand is broad. 
The cotton yarn markets are steady, but not broadly active. Prices 
are higher than buyers care to accept on contracts and spinners 
are not yet able to secure raw material at prices warranting 
concessions. 

SILKS.—Ribbons are in better demand. Silks for spring are 
being held at higher prices and a fair business is coming in from 
jobbers on satin-faced goods, brocades and crépes. 








THE BOSTON WOOL MARKET. 


Boston.—Dealers have only one regret, that they did not buy 
more wool two months ago. They have realized increasing profits 
on what they did buy and have gone back after more at advanced 
prices, but the wool country is so well cleaned up now that the 
available supply now in the hands of manufacturers is compara- 
tively small. Trading this week has been of fair volume, but 
could easily have been much larger had dealers been as ready to 
sell as they were a few weeks ago. 








FAILURES THIS WEEE. 


Commercial failures this week in the United States number 236 
against 243 last week, 251 the preceding week and 244 the cor- 
responding week last year. Failures in Canada this week are 31 
against 21 the previous week and 19 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 



























































Sept. 12,1912 | Sept. 5, 1922 || Aug 29. 1912 || Sept. 14, 1921. 
— Over | Over Over Over 

8 5,000 Total : $5 ,000 Total $5,000 Total $5,000 Total 
nat 7 || aa | oe 42 | 93 40| 86 
—— 15 55 21 75 17 68 30 63 
We kaéemde 28 77 13 48 17 57 14 64 
Pacific ...... 8 31 6 28 10 33 14 81 
— — 
— 70 236 82 248 86 261 98 244 
eerie 7 31 5 21 | 6 27 7 19 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—-Corrected each week to Friday. 


























































































































































































































































































































ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
APPLES DRUGS—Continued. METALS—Continued. 
— -bbl} 1.00 1.25 Glycerine, C. P., in bulk .. Ib 18% 21% Spelter, N. ¥...............Ib/+ 7.45 6.05 
arena “L250 2.50 Gum— ic, firsts........ . 43 43 Lead, N.Y —— J 
BEAN Chicle, jobbing lots...... “ 479 50 Tin plate, N. ¥...100 lb. box|+ 3.84 ‘ 
Marrow, choice... ....- 1001ib; 5.70 450 Gamboge, pipe ........... = bu MOLASSES AND SYRUPS: 
M * 5.00 4.00 ——— 3 New Orleans, cent * * 
BOOTS AND SHOES: Senegal, sorts............ “ 11s 7 a 37 35 
Men's grain ehoes....---- pair| 1.75 1.60 Shellac, D.C “14 20.5 22 open 1 Kerio — — 
re split.........- yo 1.55 1.45 Kuari, No.1 o 33 80 Syrup, —— * 
Men’s satin shoes. ....... — Boo 1.45 to, Aleppo iste “ 85 80 OILS: 
. No. 1..... “1 1.85 1.20 Indigo, Bengal, low grade. ‘ 674g 67% || Cocoanut, Cochin........... Ibj+ 10% o% 
Men's kip shoes........- “| 1.60 1.30 Iodine, resublimed......... “| 8.10 2.60 Cod, domestic .......----- —2 53 
en’s calf sn0es.......-- | 250 2.35 I : “| 3.60 2.95 Newfoundland.......... “|— 43 54 
Men’s split boots .....--- “1! 1°95 1 85 M pinnae 4.30 420 Ib 6.10 6.60 
Men’s boots ........- “ 1.85 1.70 Nitrate Silver, crystals.... “ 39% 34 Cottonseed, sum’r, white... “ |+ 7 6% 
Men’s calf boots ....----- “| 3.45 3.20 Nux Vomica.............-. Ib 2 2% || Lard,prime, city.......... gal 85 80 
Women’s grain........... ‘| 1.62%, 1.50 * 445 115 extra No. 1.... es 61 58 
Women’s split .........-. s .20 1.10 lan «| 2.70 2.25 Linseed, city, TAW........- * 69 92 
——_a............ “|! 122% 1.05 Ob. oes 5* “* 4 = a —— — — ib et 3. 
Cassia, -80%, t “eeee sad s 
BUILDING MATERIAL alin «| 89 26 Petroleum, crude... .... --bb]1} 160 1.30 
Scar iecmcans. | $23 | $8 | Watteacaiewd | “ OS.) ose | pas 
. . ‘ . nat..sweet | | =. ff _ DArPels........2.--ccc00 : : 
— eee cg eee a | fea eu| “3, | “ie 
» DVOCEPOTL, CUll..... . ee “6 ° . > TUR .cccccccece 
—— rs - —— *2* — * — — Freluow. ‘‘i+ 3 te BORD. ....-ccccccccccee lb |— 6% 6% 
0O% ooee — © Will. scodeasaceneueee aa . x e 
oz. 401 6.10 3.90 Quinine, 100.08. tins......0s| 19% 14 || PAPER: Newssheet..1001b) 2.28.) 3.20, 
helle salts ............. Ib 17 19 Strawboard 28.00 28.00 
COFFEE, No.7 Rio Ib 14% 13% ,lump ...---- “| 104, O% || Ww aio. # jute. -100' Ip] | 4.50 4.50 
COTTON GOODS: Sal soda, American... 100 Ib 60 60 Writes i * 10 9 
Brown sheet’gs, standard .yd 8 8 Sal crude ...... “ 4.75 4.25 » ledger ......------ 
Wide rn 10-4 ...... - 28 28 Honduras.... ib 25 29 EAS: sa ag 100 i 4.75 5.75 
bleached sheetings, 8t..... — 85, 84g || Soda benzoate.............. “ 25 27 || PLATINUM...... 46.00 44.00 
1 RR iti ea ae 7h 5% blue ..... “ 5g 4%5 PROVISIONS, Chicago— 
Browu sheetings, 4-74 .... * 644 57%. FEETILIZERS: Beef, live .........----- 100 lb 5.75 4 90 
dard prints.......-.... ‘ Big 4% nes, steamed Hogs, live *|+ 8.35 6.85 
Biown arilis. st | a eS A “ 1% ~ 1%% am., 60% bone Lard, prime steamed. “ “| 11-10 9.5249 
ee ee eget ‘ Sat 19a —— tash, basis anid =“ Sheep, live ............10 D +'3 5 4 is 
— “ . ° “ 
Print cloths ” 4 lg —* LSD 100 lb 92% 1.90%, Short ribs, sides,loose, “* “|—106 4% 850 
— Nitrate e soda, 95%. .;- « «! 2.5239 2.20 = 4 RTE” 65 7% 
, a ate ammo : Dom 
Butter creamery extras -.-Ib|+ 20% QT _ domestic —— «| 385. | 317% pan eetio, prime.... Ib * * 
mmon basis eé oe bg 4 
— —— 22 19 ve : ® — * Upriver, fine Ib | 1.16 1.14 
West'n factory, firsts .... 23 20 8 patent, new crop. bbl . 5.26 
Cheese, f. ¢., special, new.. au 16 18% || Winter | aie — 6.25 470 ee goo. voi} 2.78 8.60 
Ts . clear “ «6 “ x - *"200 * 
; nearb , fANCy ...... ion + 85 30 Wintes, so o 66 “ 4.25 3.70 Tark’s Island if b. bag —_ —_ 
serene Hiata |F ae | a2 GRAIN: pal- 1.02% | 99 || “Mackerel, Norway No. 1 
» INO. , BOW OF... a — de orway NO. 
— Be 1.40 1.30 Corn, No. 2 mixed........ 82% 75 IT wi sicwisiooneaie 99-08 3.00 
a8 1.34 1.33 Norway No. 4. 425-450. “ 50 14 00 
DRIED FRUITS Oats, No 2 white......... “wl— 88g 501g Hernng, round, large... .. 6.50 6.25 
Apples, evaporated, choice, Rye, No.2 ...... “i 63 938 ’ 100 Ib 8.00 7.50 
Apricots ~ w= —— boxes | is 18 Ha ——— 3 thy...10 b 1.30 rao — i cs . * * 
— weal et 3 janes | | 8 ‘20 || SILK: Raw (Shanghai) best.Ib| 4-25 4.10 
Currants, cleaned, bbl..... “ 8% 7% || HEMP: SPICES: Cloves, Zanzibar. 1b 15's 17 
Lemon peel..............0-- 9 7% || Manila, cur. spot.......... 9 5% || Nutmegs, 1050-110s8.......¢)+ 25% 12% 
peel. * Oy Superior seconds, spot..... “ 8 5 — ——— 51 
my or 40, 20-1b. i003 box 38 —— No. 19% 16 Sennen’ Sine * black “ 11g 11% 
, > zx 16 ac. T, native... eece r : k te ” 
Raisins, stal., 3-cr-....... 225° | 200° || No.1 Texas...--- mle 17% 15% — — ** 
‘ornia standard loose * Co RRERAE “s L7% 144 SUG 
muscatel, 4-cr Ib 6 7% || Qows, heavy native........ 7 8 tt Raw Muscovado ...... 1001p} 3.86 5-35 
DRUGS & CHEMICALS: Country, No. i steers ..... ts 154g 13% Ngo sal ea 
Acetate Soda... Ib 4% 4% || No. ey heavy ......... “ 153g 13 Standard, granu., net le ng 
Acid, Acetic, 28%..... 100 lb 2.17 1.70 No. 1 buff hides. ........... “i+ 154 13 TEA: Formosa, fair ........ Ib 1449 1b 
Boracic crystals.......... 1 7 7 No. 1 Kip ss 17 14322 Fine esee “ a4 a4 
c, drums .....-.... 16 14% || No.1 calfakins........... P 19% 16% || Japan, low . 17 19 
Citric, domestic .......... “ 38%5 38%, || HOPS, N.Y.State,prime..1b| 29 41 Best on 8 
— 100Ibs| 1.15 1.15 JUTE, spot, old crop........ 5.45 5 Hyson, low .. « 19 19 
iy 22’........ Tt) “ 1.45 1.45 HER: Firsts .... ‘e 82 85 
Nitric, 30° Ib 3%, 3%, Hemlock sole, B.A , light. lb 25% 24 TOBACCO. L’ville: ’llc 
~ “ * —A 25 23's || “ Burley red—Com., ah eal 
Oxalic ee 1% 7g || Uniou. backs, heavy........ a 39 35 — +» Short ... 9 5 
Tartarlc, crystais..---Ib| $6 3 Tos .8 Medium. 1 2 2 
Ay meee A 30 30 , No, 1,6 to 7 os .. “ — 2 a — 
Alcohol, 190 proof U.8.P as6* | ass* || Glovegrain Nolae..*| 15% a. | soe ot = ee 28 
« “Tet. Wood 95%... “ 52 52 Satin No. 1, large, 4 on...“ 17 13% ee el > ae 3 
denat188proof. “| 41 41 Sput, Crimpers. No. 1it=.«:| 28 18 Pt gg eg a aS 132 
Alkali, 48% ............ 100 Ib 165 80 Belting butts, No. 1, hy... “ 43 43 on —Com.... i*3 1's 
Alum, lump............ “el 175 1.75 || LUMBER: Datesenettctinnmen * 8% S's 
carbonate dom..Ib J * Hemlock Pa.,base pr.1000 tt 2259 21.00 Medium eee a2 : 
Arsenic, white 47%, 21g White pine No.1 barn TURPENTINE 99 10% 
Balsam, Copaiba, 8. A-.... “ 42 38 lx4.. «| 37.60 oo 6 = || FURPENTINE ........... gali— 41 55 
#ir, Canada “! 600 4.10 Oak 4x4 No.1 ........ « «| 55.00 54.00 VEGETABLES: 
ru “14, 245 1.65 White Ash 4x4 firsts. “ “| 60.00 50.00 Cabbage............ 100 head |-+ 2.00 3.00 
JJ “1+ 1.75 35 Chestnut 4x4 firsta.. “ “| 62.00 52.00 Onions, Jersey...-..... basket 60 75 
Bay Rum, Porto Rico ..... 1.58 1.70 Cypress, shop,l in... “ ‘*| 26.00 28.00 Potatoes, state, neow...... bbl 2.00 2 25 
Beeswax, white, pure ..... 40 40 og.No.1 com.1in..100 ft} 11.59 10.50 Turnips,rutabagas. ...... ws 75 76 
Bi- te ml001b/ 1.10 1.10 Sprace, 2x8, 14 ft....1000 ft| 2250 23.59 F  — — “| ie 1,00 
Bi-CromatePotash,Am ...1b 1% 7% Yellow pinel. flat. “ “| 31.00 23.50 wooL, Philadelphia: 
Bleaching powder,over Cherry 4x4 firsts ..... « «| 85,00 94.00 00 grades ....... Ib 27.90 23.64 
—M 1.60 1.25 Basswood 4x4 firats.. ‘* “| 5.00 40.00 nio ⸗ 1 27 
Borax, crystal, in bbl...... lb 3% |” RFR ye 80 28 
Brimstone, crude dom....ton 22.00 22.00 Pig tron f -No.2.Phila... -ton |+ 16.50 15.00 no ediam “ 34 29 
cere eees Cc, Vv y, urnace 2 — ichigan— 
ae gn foreign, ref'd, v4 ‘ Bessemer. Fittebarg. .. “ n= 15.90 — — “ 29 3 
4 y torge, —— VO ||  QUAPECr biood.............. + 
Cantharides, Chinese, wh. . “ 88 32 Billets, steel, Pitteburg.. “1423 50 21.00 Wisconsir & Illinois— ; - 
Castile soap, p ure white... “ os ll 12% . Pittsburg ..... “1432.00 6.00 esneses a 20 17 
Castor Oil, No. "he bbl. lots.. 10 104 open-h »Phila...... «1425 99 23.40 Medium «“ 28 22 
Caustic soda, aom nestic, wire gn OF .. “| 27,00 7.00 —— — 28 22 
60% 100Ib/; 1.80 1.80 Steel rails, hea —ã lb lly ne [ “ 26 21 
Chlorate potash Ib Bly Bly Iron bars, Phil..100 Ib|+ 1.42 1,27 North # South Dakota— 
Chioroform ... 7 20 27 Pi a REET “i+ 1.50 1.25 Fine “ 20 17 
,Teneriffe,silver. “ 27), 27), Steel bare, ttsburg.. “ “ 1.30 1.20 Medium J 23 19 
Cocoa butter, bulk . 33 39 Tank plates,Pitteb’g.. ‘“* “ 1.40 1.30 Quarter ia” 23 19 
Sohtiver Oil, Newfound ——— — a oe — os — —*3 ise Um by & Idaho— ‘ 16 
. . Ang Se “ é “ 0 
6 ewe m B3% re Biigote, black, eae ee wot 2.05 1.90 —— J * * 
Creosote, beechwood.......« 8 Wire Nails, Pittsb’s - foe 1.70 1.65 a. Clay 18 1.65 1.55 
~ ’ ee ° . r Stan mixture og. os 
Epsom salts estic.100 lb 4 a “Wire, galvan — 195 t, ail weel, 16 os..... “ 130 eo 
2222 — e s J seereecece e re eeeceeeeee e⸗ i. 
Rther, U. 8. P1800." |" 1 15 || Cake, omn’villestoven.ton] — «| "go 83 
ee rnace, prom ° + ° ° a * ⸗ saa 
—— — 8 9 Foundry, ptship’s. “| 2.40 1.85 Indigo flannel, 11 oz.54in. “| 1.65 1 65 
OR scarves -gal 2.90 2.75 Aluminum, pig ) .Ib 20 ‘ides Cashmere warp..... os 22 22% 
Gambier, cube, No. 1 ...... lb & Bly timony, — 7.87 7.75 Plain cheviote, 12 os ..... -“| 1.06 95 
» ail “ 2215 22 Copper, lake, N. Y.......- « 17% 12% || Serges, 12 os.iow grade...“| 1.12% | 1.00 








+ Means advance since last week. 





— Means decline since last week. Advances $1, declines 14. 
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THE COTTON MARKET. 


There was a good deal of aggressive pressure against cotton this 
week and prices lost ground rapidly before the decline was checked. 
At the outset the tone was strong at an advance of nearly $1 a bale, 
but vigorous short selling quickly obliterated the gain and the 
October delivery finally fell to llc. and the December option to 
below 11%c. Nothing in the weather news could explain the drive 
made against the market; on the contrary, the majority of the 
dispatches from the belt were of a bullish character, as it was still 
hct and dry in the Southwest and some unfavorable advices were 
also received from other sections. The Government report indi- 
cated that temperatures in Texas were considerably above nor- 
mal, while rain was said to be needed in the Carolinas, Georgia 
and Alabama. These adverse conditions were practically ignored 
in the early dealings, however, as the market was swayed almost 
entirely by purely speculative influences, but later on the poor 
crop accounts stimulated active support and quotations rallied 
sharply in spite of continued hammering by the short interest. 
Considerable attention was attracted by the Census Bureau’s state 
ment on ginning, which placed the total up to September 1 at 
729,926 bales against 771,297 for the corresponding period last 
year, 353,011 in 1910, 388,242 in 1909 and 402,229 bales in 1908. 
The present figures proved to be in excess of expectations, being 
only about 42,000 bales smaller than the unprecedented ginning of 
a year ago and, with that exception, the largest on record. The 
returns by individual States show that more cotton had been 
ginned in Texas prior to the first of the current month than up 
to the same time in 1911, the comparisons being 673,939 and 557,- 
544 bales, respectively, whereas in all other important producing 
sections there was more or less falling off from the earlier year. 
In the late dealings the market was very strong in response to con- 
tinued unfavorable weather in the belt. 


SPOT COTTON PRICES. 
Tues. 





Middling uplands. Thurs. 
nts un és. 11.75 


New York,cents ........... . ‘ 11.65 * * 6 
New Orleans, cents......... 1.82 i337 . 13.20 i238 ii. 31 11.31 
Savannah, cents............ 11.381 1150 11.44 %11.37 11.50 #£11.62 
Liverpool, pence............ 6.66 6.71 6.63 6.58 6.72 -75 


Latest statistics of supply and movement of American cotton are 
given herewith : 











Abroad and Four weeks’ 

In U. 8. Afloat. Total. changes. 

1912, Sept J 25,998 951,397 1,377,395 — 77,7 
1911, ‘ x 385,639 495,834 81,473 +117,101 
1910, * Musuctbeeeoos 258,59 513,638 2,228 — §6,997 
1909, “ 10 396,36; 1,077,190 1,473,553 —143,300 




















From the opening of the crop year to September 6, according to 
statistics compiled by the Financial Chronicle, 176,211 bales of 
cotton came into sight against 214,694 bales last year and 170,756 
bales two years ago. This week port receipts were 194,505 bales 
against 233,944 bales a year ago and 169,453 bales in 1910. Tak- 
ings by northern spinners for the crop year to September 6 were 
13,164 bales compared with 21,089 bales last year and 31,619 bales 
two years ago. Last week’s exports to Great Britain and the Con- 
tinent were 87,731 bales against 52,535 in the same week of 1911, 
while for the crop year 70,094 bales compared with 106,597 in the 
previous season. 





FOREIGN TRADE REPORTS. 





The aggregate foreign trade movement at the port of New York 
for the latest week was well above that of a year ago, a slight 
decrease in imports being offset by a gain in exports, while both 
items were larger by a considerable margin. Total shipments 
abroad of domestic merchandise amounted to $15,667,790 as against 
$14,816,359 the week before, $13,059,904 the same week last year 
and $12,832,566 the corresponding week in 1910, while receipts 
were $17,536,996 against $18,265,935 the week before, $13,704,992 
last year and $18,258,288 two years ago. The movement of 
American preducts to the leading countries was in fair amount, 
that to the Argentine Republic being $1,350,755, to the British 
Possessions $1,940,583, to Belgium $810,019, to Cuba $771,325, 
to Brazil $658,059, to England $2,871,862, to Germany $1,311,928, 
to Italy $958,433 and to the Netherlands $1,159,384. The decrease 
in imports as compared with the preceding week was due to a 
falling off in the arrivals of a comparatively smail number of 
important articles, among them copper, receipts of which decreased 
$215,000, tin $255,000, coffee, $1,504,000, hemp, $100,000 and sugar 
$632,000, as these losses were only partly offset by slightly larger 
receipts of grease, furs, precious stones, undressed hides, metal 
goods, paper, anmials, cocoa, machinery, tea and toys. In the fol- 
lowing table are given the exports and imports at the port of 
New York for the latest week for which figures are available; also 
the total for the year to date and similar figures * last year: 

Exports mports————- 
912. 1911. i918. 1911. 


1 
Latest w’k reported. $15,667,790 $13,059,904 $17,536,996 $13,704,992 
Previously reported. 650,615,458 516,866,977 654,033,825 666,835,463 


Year to date. ..$566,283,248 $529,926,881 $671,570,821 $580,540,455 


Imports of general merchandise for the week ending August 381, 
amounting in value to $100,000, were: China, $108,642; aniline 
colors, $105.242; grease, $130,256; furs, $313,290; precious 
stones, $688,414; undressed hides, $1,441,271; oxide of antimony, 
$133,136 ; copper, $288,533; metal goods, $193,263; tin, $564,241; 
paper, $122,137; animals, $110,981; antiquities, $123, 780; cocoa, 
$839,869 ; coffee, $1,110,778 ; hemp, $210, 718 ; india rubber, $1,936,- 

















790; machinery, $139,973; paintings, $224,138; linseed, $190,007 ; 
sugar, $588,041; tea, 148,932; tobacco, $356,391; toys, $112,003 ; 


wool, $102,080. Imports of dry goods for the week ending Sep- 
tember 7 were $3,510,124 against $3,361,619 the week before and 
$3,237,887 the corresponding week last year, of which $2,921,763 
were entered for consumption this week, $2,717,671 last week and 
$2,611,476 last year. 





THE STOCK AND BOND MARKETS. 


High rates for money this week were sufficient to offset, at least 
temporarily, the excellent Government crop report, the greatly 
improved statistical position of the crude copper metal market and 
the heavy volume of unfilled orders on the books of the United States 
Steel Corporation. All of these factors separately and together 
resulted in some slight general improvement, but aside from further 
sharp advances in several of the specialties, the tendency of prices 
was downward, the reactionary tone becoming more pronounced as 
the rates for money rose. The heaviest selling concentrated in 
Reading, United States Steel and Union Pacific, and their resultant 
easier tone had a depressing effect on the general list. In the early 
trading the market was again largely a matter of specialties and at 
that time interest centered in Mexican Petroleum, B. F. Goodrich 
Co., International Harvester and the tobacco issues, American 
Snuff and Liggett & Myers of the latter group reaching new high 
records. Reports of enlarging business helped Sears, Roebuck & Co. 
and May Department Stores, the first-named making a further sharp 
gain to a new high record price, from which, however, it had a 
brisk recession. Colorado Fuel & Iron was a strong feature of the 
trading at one period and the advance in the preferred shares was 
particularly pronounced. General Chemical was notable for the 
extent of its gain, while, on the other hand, a sharp drop in 
Weyman-Bruton attracted attention. Following the publication of 
tke Copper Producers’ monthly figures all the metal group showed 
strength, with Anaconda especially prominent because of its new 
high price for the year. Duluth, South Shore & Atlantic common 
and preferred shares were particularly weak in the early trading, 
but recovered a considerable part of their loss. Other features 
of the railroad list were Canadian Pacific, Atchison, St. Paul, Great 
Northern, Lehigh Valley and Northern Pacific. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 






















































































——STOCK8 , Shares.-—— Oo o 
1912. Thia Week. Last Year. This Week. Last Year 
ENS ei ae 132,729 401,195 530,000 $1, 50,500 
184,923 143,527 1,350,500 2,300,000 
PRES lt TH 282,032 519,613 450,000 1,995 500 
394 130 652,571 1,681,500 2,242,000 
— tien 380,636 886,902 1,420,500 2,712,500 
209,300 518,480 13,000 1,637,000 
1,583,750 3,722,288 $7,346.500 $12,038,500 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas — * are appended : 


Last year. Sart. on. Tunea. Wed. Thar. Fri 
ROS WOS,. cccadocennas 96.64 103 = 108, 72 103.68 103.33 10323 108.35 
Industrial........... 73.95 83.02 2.90 82.79 82.22 823.20 8235 
Gas and Traction ... 106.67 115.82 118.63 115.58 115. 03 114€8 115.33 


RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market was quiet, but with the business well 
distributed over a fairly good list. The tone of the market con- 
tinued heavy, however, the firmness of money proving an adverse 
influence. Fewer new low records appeared, although several issues 
fell below recently prevailing quotations. The New York City bonds 
were dealt in on a moderately large scale, but the buying of them 
was not sufficiently heavy to more than maintain their price a 
shade above the low levels of the previous week. Elsewhere there 
was little feature to the trading, although Wabash refunding 4s 
were notable for their early improvement and activity. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Hxchange included among United 
States issues, Panama 3s at 101%, and among foreign issues 
Argentine 5s at 99; Japanese 4%s at 92% to 9214; second series 
at 91% to 91; Republic of Cuba 5s at 103% to 104; Sao Paulo 5s 
at 97%, and United States of Mexico 5s at 96%. In State securi- 
ties New York Canal 4s of 1960 sold at 101, the issue of 1961 at 
101% and the issue of 1962 at 100%. 





THE BUTTER MARKET.—Trading this week was in much 
reduced volume, but values held quite steady, owing to some 
falling off in arrivals. There was some scarcity of the highest 
grade stock and buyers wanting the best goods were compelled to 
pay 29%c. for extras, which is probably a shade higher than the 
figure at which the bulk of transactions in this quality was made 
last week. Firsts and seconds were in plentiful supply with 27460. 
to 28%c. quoted for the former and 26c. to 27c. for the latter, 
though the offerings had to grade especially high to bring the 
outside figure in each instance. The best brands of process butter 
brought 26c., with moderate supplies and a fair jobbing demand. 
Factory was quiet, but firm, and while there was not much inguiry 
for packing stock, that grade was steady because of light sup- 
plies. Some receivers are putting their holdings in storage rather 
than part with them at present prices, as they profess expecta- 
tions of more or less falling off in receipts during the early fall, 
owing to many reports received of freight congestion and shortage 
of cars in consequence of the bumper crops in almost every sec- 
tion of the country. Receipts for the week were 51,803 packages 
as against 47,133 last week and 52,520 the same week last year. 
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** Last 
STOCKS Sale 
eccecccece 197 
‘Allis-Chaimers trr ist paid.|* 1% 
do aes Cranes ST a.../* 4% 
Covper...---- 86% 
American Ag’! — * 58% 
American Beet Sugar......- r 1 
Am Brake Shoe & Ffadry ....|* 97's 
oy Can ...... 39% 
pdginthbabagnenn>ebines 191, 
P= a Car & Foundry..| 694s 
BiEr .... ccccccces cccccccces "117% 
eam Sac onsaveccess 31 
© pref..........-.------+-- * 76% 
American Coal Products....) ...... 
PT OL. 2020+ eo neenwcceeeee+| seeeee 
American Cotton Oil eeeennes * 55% 
GO pref .....------0+ e+e 742 
American Express.......... 95 
American Hide & Leather../* 5%, 
O pref . .........----------- 28 
americas Ice ee * 23 
or 1 x —E 13% 
do pref .....-----.---.ee o--/* 36% 
Awerican Locomotive ...... 43 
pret4 *109 
American Malt.............- * 15% 
Od BUGLE... ccosc--ce 67g 
American Smelters pref B..|* 87%, 
American Smelters & Ref..| 85% 
do pref ............--------- *107%4 
Awerican Sn 93 
D 
























































f ne 
—— Ot Steel Founaries..|* $7 
Amano Sugar Ref........ 126%, 
GO PTOL.... - .ccce-o00- cece *12) 
American Tel & Cable....../* 67 
Americau Tel & Tel........ 143% 
American Tobacco.......... 271 
BO BEE. ccccesccccccvcesesce! coccce 
do pref new.........-.....-- “103 
American Woolen..........- * 28 
GO pret... ...... ——— * 9] 
Am Writing Paper pref ..../* 34% 
Anaconda Copper ....---.... 46\ 
Assets Realization.......... “128% 
Asso Merchants 1st “pene SR aa 
Atch, Top & Santa Fe ...... 07 
GO pref..........----------- "101% 
Atlantic Coast Line......... *141 
wip mowuve........ * BSly 
do vref.. ......-.-.--.----- *106% 
altimore & Ohio ..........-. 106% 
Gd PUG... — * 85 
lias Mining............ > 3% 
Bethiehem Steel ............ 401g 
do _ —8 707%, 
pid Transit....; 89 
———— Union * aetna 145 
Brunswick Ter & R 7% 
Buffalo, Rochester & Pitts. #115 
Butterick Co ................ 35% 
anada Southern............ 66 
ian Pac 273%, 
Central & S Am Tei ........ “115 
Central 830% 
Go pref..........----------- 97 lg 
Central R R of New Jersey .|*360 
Ch ea Ohio T9 lg 
we & Alton...........- > 18 
GD BOE. — * 35 
Chicago my West'n new../ 18 
do pref * 33 
Chicago, Mil & St Paul..... 1061 
— — —— 41 
—7 & Northwestern... * 38 
— cccccccccccsccescqes 5 
Chicago, st P. M & Omaha.. -|,235 
wees cece. *155 
*2 Union Traction..2 
—R 6 
Chino Copper 42 
Cleve and Cin, Chic & St L../* 33* 
pret. * 98 
Colorado Fuel é Lron ....... 38 
wy 
—— Southern ........../* 39 
do let pref .............---- 4 73 
% _ — * 661g 
Consolidated a RRR — ——— 
Consolidated Gas ............ 145% 
Cap Sete Refiaing Oo.. * 15 ta 
* 34g 
ou none Co * 81 
Cuban — Sugar pref) ...... 
Delawared@ Hudson ........ *167 
Delaware, oak & Weatern.|+520 
Denver & Rio Grande ...... * 21 
— F 
Des Momes & Ft. Dodge...|* 5 








Detroit United oe * 
Security 





























Distillers Securities........ 33% 
—_— SS&A * mf 
— 
—— = N Powder Co pref. * 98 
— 354 
do lst pref 52 
do 2d pref 43 
Federai Mining & Smelting * 17 
SS SES CE INBS s, 43 
General Chemical .......... *195 
Ge incnmicmisnebtinndamees *110 
General Electric............ 179% 
ae scenes — 39 
@cidheld Consolidated ...... 27%, 
Great Northern pref........ 137% 
Great Northern Ure Ctfs...; 445 
G W Helme Co............ --\*184 4 
— Scilla Po 
xploration ...|- 
Hocking Vailey... 258* 
Iliinois Centra! . *127 1,9 
Inapiration Cons Copper. -.- * 18 





Interborough- M etropolitan 






































| 
tWeek. | Ht Year 
} 
High| Low | High Low 
yy, Kaeo 205 Apr 3/200 Mr 27 
— 7, 3 Mr 30 % Sep 6 
5 5 8 dan 2 2gJun 4 
88% | 847%| S8%Au 26) 6O Feb 1 
694g 58% Jan 2; 58%Au 9 
10135 | 101 _ 1 og Jul 17 
—* — 10l%Jun20| 97 apr 3 
97% | 975,/ ,98 Sep 5/ 9ligJam 2 
46 145 145 au 30/130 Jan 2 
40%,| 38%/| 43 Myill| 11%Feb 1 
120%, | }ls% | 12142My 1: | 90%Feb 1 
61% | _59 62 Au 49% Feb 1 
1197 | 119% | 120 My 24/115 Feb14 
31% | $1 Jul 31 Au 22 
76% | 76% | S3'sJun2U0/ 75y%An 6 
Rants Ys JunwZs 95+e Jul 9 
Ivx Magee, 2 | 108% Jal 23 
"B7 ig Jan 
67% —* 99% neb1l3 | 95 Jan19 
— ee 220 Apr 6/199 Au 15 
"Si, | 5%| _veMyl 3 Febl 
281%,| 28 274My16/ 20 Febz6 
24% | 23 30% My 240) 18 Jan 2 
14 13% 17g Apr 23 Mr 
38 36%; #3, Apr23 Feb 
44% | 42% | , 26% Au 17 | 31% Peb27 
109%, | 100% | 4iv2au 14/103 Jan 9 
17u | 173g| 19%eAu 5| 4% Jan 10 
68 67 G9% Au 14 2 Jan 6 
88 875,; S8tadun10| 85 Mr ll 
865 | _ 83% SY%Mr 25, 67g Feb 1 
97. |190 | 1964eSep 5/123 Mr 6 
ane lli4g Au 16 | 1021 Jan 16 
ee ane , At 99 Feb 9 
“271g 3 é yli Jan 
13730 126 ae a 18 114% gan 13 
¢ an 
———— 149% Me 20 | 375% * . 
144% 1431, | +! r an 
an oes” 32449 Jul 1) 24148 Feb 29 
109 | 109 | W0d%Jdanls/ 1 Jan 9 
106 | 104 | 06%Jan19/ 1014 Jan 11 
287% | 287% My 17| 25%Feb 6 
91| 9ie| %44aMr 21| 86 Feb 
37% | 35% | ¢i*sMy 2/| 254s Jan 25 
46% | 4518 | 1252 Ae 14| 10eleree t 
6 
via | Hae | Hoe a 1c | 1958, 72 
108% 7h u 3% Fe 
+ fh 101% 104% WebiU | 101%Jan 2 
591g} 58¥g| ,U% Au 30) 53% Jun1s 
107 | 106% | 124% Apr30 | 101% Feb 1 
———— Jan23 | 864%Au 13 
~ * 1 42* 16 7g Mr 
40% | 39',| #24240 20) 27% Feb27 
13 70 (4% My 56 4 Feb 27 
91% | 88¥g| ,24'adul 2) 76%Jan 2 
147 °| 147 | 149, Aa 12/ 1874.Mr 21 
~ 8 lig My 15 8 Jan 2: 
“40's apr 30 | “29 iar Is 
"OL wa 4 A t 
355, = 3* ** 21 fo, 7am 31 
Petts and — i 
"ais | ao" | ites | Weta 
"313% ep 6% Fen ‘ 
inp 130 100 Au 15 0 Feb27 
—— ae os Jen 9 
"$01g S u Feb 
20” 20° 244% apr 2) 17 Jan 25 
—B. Apr 26 Se Jon : 
"76 | YT 7% | 20%apr 8 Jal 12 
ae % ais 39}23Apr 8| 31%Jul ll 
107% | 1059 | 142% Apr 8° 123% Jul 18 
8 pth 145 Apr 26 | 1 13445 Jul ie 
ioe” | i667 [Hat Sem | 98 Aas 
—" > an : ‘ ul 
186 | 186 | 165 Jan30|150 My 
ete ny acca 37g Apr 18 14g Feb16 
CORA FOOT 104 Apr 18 * Mr 21 
4444, 40% Sep an 
5 622Apr23 | 54%4Mr 28 
* moll "gaat 23 eb 
B64 sep 234, 28 
uo * Ay tes 135 Au 27 Mr 
oOo), © | Bui! Rees 
ed * al y : 
m4 | | 1 °Sa16| 67 Junls 
—— Teo ag | 298, gun 
433 a 8 1 
tt 1th 17 Apr24/| 10 Janl6 
84%, | 84 87 Apr24 76%Jan 3 
Radha Baws 36 Junl5 Apr 2 
RNY ele 6 Jan 92 Jun29 
eases Deane 17643Feb 6/166 Jul 8 
Mc RE REAR, 5643 Jan29 530 Au 23 
PME eRe? Mr 2 189 Jul 12 
RENE, SIRNAS 46% Jan 20 34\Junl19 
iinet EP idindins * My | gluon is 
2 72% u Apr : 
I2 33% | 36% au 21 Feb 
103, ~ 11% My 16 SigMr 4 
17% | 15%) 23 My 15 6 Mr 
PO: a —— 97428ep 5| 92eMy BV 
36% 35 3948 Apr 11 30% Jan 11 
5633, | 62 57% — + oe 
4 pr 
—* — 72 woe 3 iit 28 
4 45 an ‘ 
205 204% | 225 Au 12/1283 Jan 
115 115 112 Jul 26 | 106%Mr 30 
182% | 179 | 188'aJul 25/155 Jan 
39%, 88 44%,Sep 3 30 Feb26 
82 73% | S82%s8ep 3| 704My 3 
3%, 2% 5 Mr ‘3 Sep 
139% | 136% | 143% Au 10/126 Jan15 
465,| 4445| 472Au15/ 36 Jan3l 
18? | 185% /|1972Jul 2/155 My 
6 | 8 Mi fin fe | RE 
9 57 2%, Jun u 
— ——— 150 Au 14/127 Mr 22 
97 97 97 Sep s6%Mr 9 
130 | 127 | 1414sJan23 | 120%My 9 
185% | 18% | 20%Jun 7/| 18%Jun 3 
19%,/| 19 22 Jui 2| 16%Jan 3 





























t Week. 


tt Year 













































































































































































STOCKS 
"Last 
Continued Sale 
Friday. 
Dp 25 
Kansas City, FtS & M pref.|* 77 
Kansas City Southern. ..... * 2614 
pref * 60's 
Keokuk & Des Moines...... * 61 
do pret * 48 
Lackawanna Steel...........) * 40 
Laclede Gas... - 10544 
Lake Erie & Western....... * lélg 
do pref * 36 
Lehigh OY...---- 166 
t & Myers Co........ ais" 
TT ceocseee ecccocuouve 1 
Long I = 44 
Loose- Wiles Biscait........ 44% 
do lst por 103% 
SPS MNEE .  coconsanecccce 91 
Louisville & Nashville eocve 162% 
Mackay Companies ......... * 85 3 
2? .. a * 68's 
Manhattan Elevated......../ “138 
May De * Stores....)5 82% 
—— 103 
Mexican Petroleum Co..... 83 
Miami Copper .............. 293, 
© -¥ & St Loais............ * 22% 
0 REECE 47 
M,StP&S88 M............ *149% 
d — —— — ———— *151 
do leased lines... so apecccacs|" 386 
Missouri, Kansas & Texas 287% 
do o pref. — — — — * 62 
ssouri Pacific. ............ 4ll 
Se SOURGRY BEE wcccccs «<ce *102 
Nashville, Chat & St Louis./165 
National Biscuit Co......... 37 
— — “123%, 
National Enameling........ 174 
——— ——— * 89 
National Lead Co 59 
| ETAT LED 107 
National _Rys of Mex pref..|« 63% 
do 2d pre 29% 
Nevada Consolidated. ...... 225 
New York Air Brake....... * 75 
New York Central.......... 13% 
New —2 Chic oa i Louis|« 574 
do ist pref. ...........-..-- 102% 
do 24 Pret ....cc0 wesevescee * 82% 
New York Dock * 19 
ese: - 35 
N ¥, NH & Hartford...... 1364s 
N Y. Ontario & Western...) 33%) 
N. ¥. State Rail * 90 
Norfolk Southeru........... * 465 
orfolk & Western...... o--| 116% 
poem 87 
North American............/ 44% 
Northern Ohio Tr & Light.|+ 65 
Nor P aa seeevecee 126 
Ontario Minyng............-. lig 
Pabst Brewing —— 108% 
Mail .. * 30 
Pacific Tel & Tel * 49 
——— — 01 
Pennsylvania Railroad ..... 123% 
—*** 8 Gas, ——— — x116 
Peoria & Kastern........... « 12 
Philadelphia ow —— — *102 
P Lorilla cocenqebenedeel sauna 
do p eee 112 
P,C,C, & St Louis.......... 1092 
do pref 112 
Piseebarg Coal * 23% 
do pre 94 
Pittsburg id SEE accdesde *102 
ocecccncees 37% 
—9— —~ pean : seoaniataalinetesamiiindinn wie *101 4g 
Publie Service Corp’n....... 119 
Co. 2 167 
ag « 5% 
GO Pel ..........2....-222-- 7 
ee Steel Springs...... 36% 
—* *102 
Ray Son Copper ............ we 
do lst pref..... —— J ft 
do 2d pref --|* 93 
Republic Lron & Steel...... 4614 
o pret. * 87 
— —— baal 26% 
Oo pref. * 50 
Rutland p a 
St Louise Sion Francisco..| 21% 
do lst en eeeecee * 624 
OO. eee 351g 
do C. & E. I. new ctfs...../* 50 
pref ctfs -|*105'8 
t Louis Southwestern..... 359 
do pref. cecesee| T7714 
Air Line .......... 23% 
—— —— * 50 
— — ----| 2U9%g 
in cccscocschecsceqnses) cccccs 
Sloss-Sheff Steel & Iron Co-- * 54 
do pref coo-cee|* 98 
— Porto Rico Sugar cteel sestes 
Southern ED osnreecesece 109% 
Southern SOOT -waxedeccns 3048 
pre 4 82 
s : ————— * 28 
BD BONE —— * 61 
studebaker DBrcccwcccece * $3 
eco 6% 
Tonuteeses Copper........... 439 
xas Co.... *125 
fon Pacitic * 23 
do Land Tr......... » wees « 95 
Third Av. new....... eee] SO%% 
Toiedo ays & Light........ « 4% 
edo, St.Louis Wester’ * 11% 
do pref.. * 2819 
‘win City Rapid Transit...| 108% 
do pref. ---./*140 











eeeeee 





eeeeee 


: 











41% aoe 12 
+t a = 


17%, Apr 23 
lil 4 Fev 16 





—— — 
4 bd 4h Ba 
— 





——— 
ẽ 


—D — —— 
— 


— 
© 


x a — 
batt tat teh 
ied s 
bry 
EE 
BOR ROO OS eR ONG Sng per Bee 


on 
pat 
oe 
Soe 
Ee 
tee 





by 
& 
PPT Petey PT 


t 
bo 
e 
Ste 
ee 
















& b&b & &> h& & & & & & hhh | 


)FOens..._ @S.© © 990. e€0 299 ooh 6 © ccoce owwenwE 











———— eee ee 


Ore Oba 


September 14, 1912.] 





DUN’S REVIEW. 

















































































































































































































































































































































































**Last 
tt Year. ACTIVE BONDS Las 
Continued Friday High | Low High Low 
atinued Low | High low 15/} va Anu 27 
” — — 48.....--<- 4* 93% = ae eh oR, is 97%gJun 19 
135% Fun 3 | TTP OES ob || Inecte —⏑ 222 | Mes Jan ia | got is 
Underwood Typewriter..../°106 | 108% | 105% | 115% Jun 38 | 98 Feo 26 N40 48, 1908 — “ga | “WE| oes reis | 93" 20 
do pret - [ate | 12%) ATeMy 18) Atedan & || do 4a, 29 = 65% | 86, | 66° | 70SMr 80) 3 Jan 3 
— ease | fe | NES | | rate ati Ga O97 | 204 * | 108 | 100° Jan 23 | 108%¢den_ 
do pref..... 172% 27 | 89% Jul 11 || Inter. ---+| 103% | 104 Jan 18/108 Jun19 
Union Pacific O1%e | Seve! ban Mae at | oa ser 20 || In per de ---lelug * | 103 | 108” | 104% Jan 30 | S4i9 Jan 3 
do pref........ eeecee | eeeee ° 64 « My ik 105 Jaa 10 International Paper Ex “ 8 90 89 91% on 24 91% Mr 14 
UES AGE BES.....----00]2 SSO | --one> | over -- | 109 Feb 10 do conv 5s e 9325 92's 93‘ Jan Au 21 
102% Jal 17| 97 en Tee oS | Sle) ON 102% Feb 5| 95% 
Oper Sa ga | | "SO aaa | ata Fe nope eee | |---| eee t| See 
ond Rye Lavestment Go... a) “aa | “ae 65's Feb 14 S7 Jul 18 Kunaas Oly, FU & Maia 4a 78'e | 78's — i ie 36 3. 
222——⏑ 2 y eee esccoese eereee 
U SCast iron Pipe.--..--.-. 59% | 59%| 61 sun13| 50 2) ae -97%| 88 | Se4| o7au 30| oc Apr 6 
— — —— —— -| 100 Apr 2) 84 Jan 8 || Lackawanna Steel 5s, 1923./* 96 102g | 102%3| 103 Mr 12 1019 Jan 25 
— — ** 3555 28 Jam 8 || ieemie des inse 5-|* 102% w-eeee | 110 Feb 7 | 107% ef 
U.S. Ind. Alcohol .......... paerene Twente B69 yal <2 rs Jan 31 Lake Brie & Western lst an a “ 3224 te er 
Bocas stair “| S| S| Poa) Lae ee a oe 
U8 Redue & : gi2| of | t7250 tI 45% ¥eb 1 do deb fs, 108 O1% | 82. | 120% | 138 3am 20 | 1150 Jon 10 
do lst pref....... ee ee — —⏑ ——— 853M 21| 75 Fen 13 Ese eeocee | O73 Mr 4/| 95 Sep : 
do 2d pref Tt. 1g/ 75 Au 21| 68% b13 || Long Island ref 4s ........../" 94% | ..... — a 954 My 3) 92 = 23 
U 8 Steel 1134g | 112%} 114 Au 1/| 107% 29 do Unified 46...-.......---| .... “975, | 97% | 99% Feb 5| 97's An 8 
do pref 38 38 ore an 26 | soi bep -B || Loulev'led Nash Unilied dale 97% S15 | S4s| 98 Hep 3! 945 x0p 6 
VaGar Chemiéals 222002227 we | | 116mg || Manbattan con 4s... | Bin | 95%] 99% | 96 Rep + | SoN an 23 
Vio pref..---..- "6 | 63" Jan *t 3in 4 || Minneapolis & St Leon 6s. “Box | 7777. | TI | 68% Jam 2] 60 Jun : 
Fe FS SOUR. OE | | OY Apr <= 28 do lat & ref 4s ............ * 59% “943, | 93% | 97 Jan 8| ¥4 Jal a 
VE EG) — ——— Feb 15 17 || Missouri, Kan & Tex lat 4s\« 93 80% | 80 | 84eJan15/ 30 * 
do pref ee Me ee 27's Feb 20 J do 2d 222 eeeceeee 80's 99% 99g 102 Feb 6 100 J 30 
Vulcan Detinning ........-.-/* 15% | ------ | - — a fr * 3* 19 do ext g Pd Behind horde _ oc gow 3 
ft co 1 — pomabaghegenmae go —— 89 aL 
— —— — 22428 i 1 — 85% | ------ | ---""" | 104 “San 261101 sal $ 
do pref...............---+.- - 13349} 151 Jan GO T Of T GB ..0-cccceseses| ..ccce | occeee “9949 | 100% Jan 29 | “ 98% Jul 11 
Well Fargo Express — i 554g} 64% Mr 25 Missouri Pacific Trust 58 ..|« +4 9942 Pct 100% gan 30 4 E 
Western Maryland.......... 77 17 Sl Apr ¢ KOPIN “86 | 85% ir1é| 7 Jui 39 
do pref. * 82 8i 86% Jan 18 do conv 5s bd 7Tlig| 71% | 76%Mr 1 
—— — Au — — — 7 - | 108% Jul 17 | 109% Jan 30 
W Uteletail seenees A te 194 28 Au 1B NOe 0 Louis cen — — "79° | 79° ' “3 8* 38 
Weyman — case | sve | 18, A 28 Nao 608 toasts SoS | cot |---| BBRMET| 80 Au 90 
Go pref...........-----...-./*112 | ... 6%|° 6 44 Mr Ged 48 ........-...------ ee 10243 Au 
Erie ..... ‘ 25% Apr 18 con ts ...... “100 cose Feb 3| 854 Au 19 
“pis pee en ‘ow | “| ie S 8 Nearness | tes | He | a] Baked) aay 
— — — —— — 822 Au deb 438 * 9% an 
Wiscdnan Central ..........)* 5449 | -.- 9% | 96 | 99%Jun 27 do Lake Shore Col 3'98....| 80 8 3 222223 73 Sep 5 
Woolworth F. W * 114%| 114 |116%Jai 2 do MC collateral 3s8 — i Ladd bret 0 F + fi rol 4 
do pref -.-----+------------- NY, Louis 4s -.....- r 103% | 103 2 2 
. G,EL,H@ P4s......;  * ‘a Feb 15 | 1024, Jan 
Nao con 8196... 90 | hss “ee 9| $2 Aw i 
t Week. —* New York Rye Hal 4e--..-.|: 82o,| 47%| 77 | SiMe 19 Sisgun 4 
ACTIVE BONDS Now York Rys Ref 4s...... 76% 56% | 55%) 59% Jul | . 6 
High , Low High A — 3* 383 z28538 
O's | 60%| 67%Mr 30 Noriolx & Western conas.| °°*| 37¢| 97 4°3an 4| 9istgul 16 
Allis-Chalmers 5s... : 101% | 101 | 102% Feb1 N90 divisional first lien 48. « 921g i163, | 1164|118 Au 1/1079 Feb 1 
om ean Cotton Ol 4156.7. saws. | seueee 100°" be do conv 4s G joint 4 15% : 4 A. O72 bap os 
Ameri "i 100 4g Poco, C & “**| eemsee | “trots | Bag 00% Jan 
gierian Loe senaruen Gs 280 | 8s | 18s | Say Me ab Cr, el OS ‘Bake $| See 
5 & é * 
— r85 
——— Yi~| 97%) 97 Au ————— taae tae Gs...aty | 1S | 1S Jan 1 % Sep 5 
American Tobacco eat Beatin Bates alates 12112 Jan 8* do 58 -*/*108 92%} 91%| 95%Feb2l| “92 Au 30 
American Writing Paper 68 voted Pied $1 do ref 4s ao) Ss) — — “Jun 4 103 eb 19 
y rbor 48 ” So. | wom! wou ana r 8 27 || B 1 —‘——— 022 | idig | “99% | 101% Au 8 13 
— | | eee G0 O00 Sige, 1913. nnea|e2 08, | 99% | 99% ene ol sete 
( tamped .....| -..... | s----- | seones Aa 14 do con 3448, [912..... — 8733 96%| Y7%eHeb o 6% : 
do adjust 48 5 10348 | 107% | 110% 9 do conv 3498, 1915 ........ 9715 121 121 123% Jan 15 110% Jan 
conv 4, — 103 's 38 P Lorillard Co 7s.......... | “g3i, | 98%] 972| ¥94aJui 22 | “39% Jan, 
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Cubes for Instantancous Bouillon 


Made from the best extracts of meats and 
vegetabies. i quality 


ED. BURLION & L. SCHRAUWEN 
33 Rue d’Argeat, BRUSSELS, Belgium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashe! Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 
“IDEAL - LACK” 


HIGH POLISH AND DULL 
An Excellent,Cheap Substitute for Asphalt—and Iron 
Japan for painting 
IRON WORK, MACHINERY, ETC. 
and for Insulating Wet Masonry 
CHEMISCE® | Pkg” STRIE, AKT. GES., 
hum 5, Germany 








GROTJAN & CO., Pty., Ltd. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters, and 
Manufacturers’ Representatives 


P. WARCKMEISTER 


Calle Sarmiento 502 esq. San Martin 
Buenos Aires, Argentina 


Solicits the — —— of first class firms handling 
Preserves and all kinds of canned goods, 
such as meata, fruits, v vegetables and 








Ateliers de Construction de la Biesme 


SOCIETE ANONYME 
Main Office at Bouffloulx, near Chatelineau, —— 
Cable Address : ane Chatelinea 
Leadin ialties : 
LOCOMOTIVES a eee CRANES, 
MACHINE TOO Bolts for Rolling 
Mills, Boiler Wo and Dock Yards. 





L. EECKELAERS 


63 Rue Gillon 


BRUSSELS .: * BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 





Biack and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgenedorf, 
GERMANY. 


KLOouUIe HE RMeDOREF 
Dyer. 





Almonds for Export 


AD. COMPASIEU 


Aix-em-FProvence, France 


Established 1867 
Specialty of Shelfeg pad | Upeheliod Almonds 


Correspondence desired with first-class Impr'ers. Re- 
sponsible Agents wanted where not already repre- 
sented. References of the highest order given 
and required. 


- _PASCAULT & CO. 


BORDEAUX, FRANCE 
Coneerves, FPreserved Fruits 
and Liquors 


AUSTRALIAN LAND AND 
AGENCY COMPANY 


Real Estate, Stock and General Agents 


163 PITT STREET, SYDNEY, AUSTRALIA 








We are prepared to undertake sole Agencies for 
anstralia or State of New South Wales, for Motor 
Motor ns Engines and Farm Machinery 


and — J—— 
meanueve? H, UPMANN & CO. "AANA 


Bankers 


Transact a General Banking Business 
Manufacturers of 


The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 
Factory at HAVANA. Established in 1834. 
REPRESENTATIVES 'N ALL OOUNTRIES. 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 





The oldest may Refineries. Dried Fruits and 
Essential Oils largely exported. 


New York Agent: L. P. MAINETTY, 105 Hudson 8t. 








The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters te 
suit all wants 


7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH: STOEWER Ltd., Stettin, Germ 
BUNSE, ESPERON CHAVES y MARIL 


BUENOS AIRES, ARGENTINA 
Calle San Martin 76 
Solicit Representations in Industrial Machinery, 
Engineers’ Tools and General Construction Material. 








a — V — — TIMES ”—Daily, Morning, 12 to 
than any other 


pon i — —Larger circulation 
co BY 7 gt Fo in New Zealand. 
6 naNT MES” — New Zealand’s 
* —— Home J ce 
HE ota® %_ The — and Evening 


tehureh, N 
Advertising — on application . 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT 0O/M. STETTIN EYDTKUHNEN PROSTEER 
THORN SKALMIERZYCE PODWOLOCZY8EA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY — 


THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 
Polished and Silvered Mirrors, Plate Giass, Glass, Wire Tacks, 

rews. Bolts, Nuts, Rivets, — * Iron Nails, Rods. 
Sheet Zinc, Perforated ~~" a Zinc, Milan Steel, Bam 
edish Iro ra Sheets and Wire, 


Steel, Sw ppe d Brass 
Nickeled Sheet Plates, Micheied Zine. Chalk, Matehes, Cor 
dage, Paper. Cardboard, Marble and Insulators. 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 








Economical 
rg sama & CO. 
VIENNA XIX-a (AUSTRIA) 


Messina Ceeontial Olls 
Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SONS 
The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Messrs, Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 


Etablissements H. MITANCHET 


Incorporated with a Captial ef 1,600,000 Francs 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL see ag ped 


Distille Perfumery, Vinegar. tion to 
"SS ory Country in the We rid. 











FOREIGN. 


PURE OLIVE OILS 


Correspondence Invited from Importers and 
Wholesale Buyers. 


Société des Propriétaires Réunis d’Aix en Provence 
LANCON & SALON 
(Bouches du Rhone) FRANCE 


EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Pris 











Send Your Catalogs with Rock Bottom Wholesale 
Discounts Cash with Order to 
Co. 


The Standard Hardware 
a Browekd BRUSSELS 
IMPORTERS OF Gx RAL MERCHANDISE 
We also offer our ——— as Buying Agents for 
Belgium ard Continental Goods of every class at 
lowest prices and best discounts. 


“VIENNA CHIC” 


The most perfect, thinnest and mostelegant cerium 
iron SELF-IGNITER. Simplest constraction. 
Absolute reliability even if constantly used every day 

EACH IGNITER GUARANTEED 


Price Hsts sent on request. Connections for the 
negotiation of Foreign Patents, and General Agents 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany 













AUSTRALASIA 





White aan’ 5,000,000 
316 — ia BeOS N. S. W., Australia 
Advertising Contractor and Inter-State R tative 

is prepared to submit schemes and for any 


class of advertising and handle same either in 
Newspapers, Tramways, Railways or Bill Boards 
in a and New Zealand. 








Australian Merchants 


FRED. WALKER & CO, 
IMPORT EXPORT 


376-378 Flinders St., MELBOURNE, Victoria 
Buying and Selling Agents wanted throughout 
the World. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 
1913 ocToBER 


Agent 


APRIL 





Merchant, Manufacturers’ 
and Exporter 


C, PAN 


+ 
380 Flinders Lane, Melbourne, (Victoria) Australia 


Prepared to accept further sole agencies 
for Australasia. 





- — — 


ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, . - . HOLLAND 


Importation, Exportation 


Correspondence Solicited. 





— — 





Preserved Vegetable Food Preducts 
EMILE VAN LOO 
OFFICE: 

67 Chauesée de Gand, Brussels, Belgium sal 
Mr. ven Loo places his Commercial Bureau * 8 


—— foreign firms for the represen 
ction ef their products. Correspondence solicited. 


MARIMON, BOSCH & CO, 


Successors of 


C, BRAUET & CO, 
Commission Merchants, 
Exporters 


Importers, 
CUBA 





SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, 
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BANKING NEWS 


NEW NATIONAL BANKS. 


EASTERN. 

PENNSYLVANIA, Nesquehoning. — The First 
National Bank of Nesquehoning (10251). 
Capital $25,000. J. H. Behler, president; 
a. C. Corby, cashier. 

SOUTHERN. 

VirGINIA, Honaker.— The First National 
tank of Honaker (10252). Capital $25,000. 
E. J. Boyd, president; Aaron Russ, cashier. 
Conversion of The New Garden Bank (Inc.), 
Honaker, Va. 


WESTERN. 

OKLAHOMA, Broken Arrow.—The Citizens’ 
National Bank of Broken Arrow (10255). 
Capital $25,000. W. P. Fraker, president; 
I. T. Tryon, cashier. Conversion of the First 
State Bank, Broken Arrow, Okla. 





APPLICATIONS RECEIVED. 


FASTERN. , 

New York, Clinton.—The Hayes National 
Tank of Clinton. Capital $25,000. Nathan 
L Hayes, correspondent. 


SOUTHERN. 

ARKANSAS, Conway.—The First National 
Bank of Conway. Capital $25,000. J. Frank 
Jones, correspondent. 

PACIFIC. 

CALIFORNIA, Coachella.—The First National 
Kank of Coachella. Capital $25,000. H. A. 
Westerfield, correspondent. 

Uran, Salt Lake City.—The National City 
Bank of Salt Lake City. Capital $250,000. 
WwW. F. Adams, correspondent. 





APPLICATIONS APPROVED. 


SUUTHERN. 

Texas, Cleveland. — The First National 
Bank of Cleveland. Capital $25,000. F. B. 
Henderson, correspondent. 

WESTERN. 

ILLINOIS, Omaha. — The First National 
Bank of Omaha. Capital $25,000. To suc- 
ceed the Exchange Bank of Omaha. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


SOUTHERN. 

ARKANSAS, Prairie Grove.—Citizens’ Bank. 
Capital $30,000. 

GrORGIA, Jakin.—Bank of Jakin. 
$25,000. Charter applied for. 

Georci4, Sylvania. — Farmers’ Exchange 
Pank. Capital $25,000. Organizing. 

MISSISSIPPI, Olive Branch.—Bank of Olive 
Branch. Capital $20,000. Incorporated. 

New Mexico, Gallup.—Morris State Bank. 
Capital $30,000. Incorporated. 

OKLAHOMA, Locust Grove. — First State 
Pank. Capital $15,000. W. B. Kane, presi- 
dent; Lee A. Dougherty, cashier. 

SoutH CarRoLina, Bunson.— Merchants & 
Pianters’ Bank. Commission granted to oper- 
ate a general banking business under above 
style. 

SoutH CAROLINA, Chester.—Citizens’ Bank. 
Capital $100,000. M. S. Lewis, president; 
John G. White, vice-president; K. H. White, 
cishier. 

Texas, Kenedy.— Farmers & Merchants’ 
State Bank. Capital $30,000. L. E. Bain, 
president; Clem Reasoner and J. H. Bain, 
vice-presidents ; Miss Annie Rawls, cashier. 

Texas, Kervin.—Guaranty State Bank. 
Capital $10,000. A. P. Carter, president; 
W. L. Forbes, vice-president; T. C. Harkey, 
cashier. 


WESTERN. 

ILLINOIS, Centralia. — Centralia Trust & 
Savings Bank. Capital $50,000. J. Frank 
Mackey, president; Henry G. Cormick and 
Max Prill, vice-presidents; A. J. Guerrettoz, 
cashier, 


Capital 


ILLINOIS, Chicago.—Pioneer State Savings 
Incorporated. 


Bank. Capital $200,000. 


ILLINOI8s, Kewanee.—-Union State Savings 
Bank & Trust Co. Capital $100,000. J. H. 
Bennison, president; W. H. Lyman, vice- 


rresident; H. W. Flint, cashier, L. M. 
lischer, assistant cashier. Succeeds Union 
National Bank. 


ILLINOIS, Maywood.—Proviso State Bank. 
Capital $50,000. Incorporated. 

ILLINOIS, Pesotum.—Farmers & Merchants’ 
State Bank. Capital $30,000. P. J. Gates, 
president; Henry Pfiffer, vice-president ; 
4. E. Davis, cashier; Henry Reinhart, assist- 
ant cashier. 

Iowa, Cedar Rapids.—Cedar Rapids State 
Irank. Capital $50,000. Wm. Rinderknecht, 
president ; Charles D. Huston, vice-president ; 
Paul H. Huston, cashier; Wm. Rinderknecht, 
ir., assistant cashier. 

Iowa, Pilot Mound.—Pilot Mound Savings 
Bank. Capital $10,000. S. L. Moore, presi- 
dent; W. H. Meservey, cashier. 

Iowa, Swisher. — Swisher Savings Bank. 
Capital $15,000. John P. Marak, president ; 
I.ouis Wokoun, vice-president ; Stephen Pudil, 
ceshier. 

MINNESOTA, Fertile—Farmers’ State Bank. 
Capital $25,000. Incorporated. 

NorktH DakoTa, Brantford.— Farmers & 
Merchants’ Bank. Capital $10,000. Incor- 
porated. 

PACIFIC. 

CALIFORNIA, Anaheim. — Southern County 
Fank. 

CALIFORNIA, Oakdale. — Commercial State 
Fank. Paid capital $50,000. License granted. 





CHANGE IN OFFICEBS. 
SOUTHERN. 

Texas, Kingsville—Robert J. Kleberg & 
Co. Charles H. Flato is vice-president. 
PACIFIC. 

CALIFORNIA, Chico.—Butte County Bank. 
Edward Harkness is cashier. 

CALIFORNIA, Woodland.— Woodland State 
Bank. L. N. Plamandon is president; J. A. 
Henry, cashier. 





MISCELLANEOUS. 
EASTERN. 

New Yor«, New Berlin.—National Bank of 
New Berlin. Alfred D. Sprague, president, is 
dcad. 

SOUTHERN. 

TENNESSEE, Dixon Springs.—Dixon Springs 
Bank: Gale Ford, cashier, is dead. 

Trxas, Taylor.—First National Bank. F. L. 
Welch, president, is dead. 

WESTERN. 

ILLINOIS, Hutsonville — Hutsonville Bank 
(private). Succeeded by Newlin State Bank. 

ILLINOIS, Tamaroa.—Farmers’ State Bank 
will succeed Citizens’ Banking House. 

Kansas, Wellington.—Wellington National 
bank. F. E. Carr, president, is dead. 
PACIFIC. 

CALIFORNIA, Sacramento. — Sacramento 
Valley Trust Co. Style changed to Sacra- 
raento Valley Bank & Trust Co. 








FOREIGN. 





Be. Be POWELL 

28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 


Correspondence invited regarding New Zealand Re- 
presentation. 
Prepared to buy New Zealand Produce for Export, on 


account of reliable Houses. 
- a on tant of ee ee ee 
on 
eeean tees nee ee 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY 


Exporters of Double ———— — Tomato Saucp 
Sanitas” brand Tomato Sau Artichokes, Canneo 
Vegetables, Sardines and. Anchovies in brine, Masa 
in boxes, packages, etc. 
Correspondence invited from Importers ard 
Wholesale Dealers 


Cable Address: ““SANITAS” 








FOREIGN. 





T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Meibourne 
AND AT SYDNEY AND ADELAIDE 
Open for additional representation of every descrip- 
tion of American Manufactures. 





MACARONI 
ALBERTINY & COMPANY 
NICE, FRANCE 

Established in 


in 1855 
We invite correspondence from | ee of Sou 
Pastes, Groceries and Dalieatiens . 


Ask for catalogues, — etc. 
Our References: ALL BANKS IN NICE. 


WANNER & CO. Ltd. 
HORGEN, SWITZERLAND 
Wrought Steel Stauffer Lubricators 
Production: 2,000,000 Annually 
Export Trade a Specialty 


DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues 


Agente wanted in every City where not 
now represented. 











BRUSSELS, BELGIUM 
A. HOUTIMAN & CO. 


Export Distillers 


SCHIEDAM HOLLAND 
Gin: Conet, Cae, Bae a ualities 
at competi ve prices . — 


Reliable Agents * in countries where the firm 
is not represented. 


PFAFF, PINSCHOF & CO.PTY.LID. 
General Merchants, Indentors, etc. 


Head Office: MELBOURNE, AUSTRALIA 
Branches at Sydney and Adelaide 


Prepared to undertake Sole Agencies for al classes 
of European, American and Eastern Merchandise 








NEW ZEALAND BUSINESS 
Valuable Assistance ee 
Are you doing business with 
| 
um _ entering i aoe it "Then got 38 
THE NEW ————— — Co. Led. 


Offices throughout the Dominion. 
Head Office: DUNEDIN. 





W. 6 — Hill, — St. ee 
thane 


—— ce and desires to 
manufacturers Motor Cars, Motor aad 
& 4-H — 





F. TESORIERE 
PALERMO 
Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 
Cable Address: “ TESORIERE, Palermo,” 
ABC th Edition. 


ITALY 


References: ALL BANKS OF PALERMO. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 








N. GELATS & CO, 


AGUIAR 108 
Cable Address: “GELATS” 
HAVANA 








Our Reference: Banca Comerciale italiana, Palermo 








Transact a General Foreign and Domestic 
Banking Business. 
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FINANOIAL. 


OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH. 








Assets over $10,000,000.00 


FINANCIAL. 


INSURANCE. 





OSTON SAFE DEPOSIT 
AND TRUST COMPANY 


BOSTON, Mass. 


Capital . . . - . $5,000,000 
Surplus (Earned 2,000,000 


Transacte a Geneval Trost and Banking Business 














BERTRON, GRISCOM & CO. 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Earned Surpius, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ORGANIZED 1856 


Manufacturers & Traders National Bank 


BUFFALA, N. Y. 


Capital and Surplus $2,000,000 | 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKB, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier ; 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUSN, Assistant Cashier 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets ; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 


FIFTH-THIRD NATIONAL BANS 


$3,000,000 








Capitel, . 
Surplus and Undivided Profits, 1,533,25/ 
Deposits, . 17,362,936 


Correspondence Invited. 


SED 08S VOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 
tacorporated 1869 
Capital Authorized, $25,000,000 
Capital Paid-.up, - 11,500,000 
Reserves, - . 12,500,000 
Tetal Assets, - 175,000,000 
Head Office—-MONTREAL 
New Yerk Agency—Cer. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


320 Braaches throughout Canada, and in Cuba, 
Perte Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 


The Girard National Bank 


PHILADELPHIA 
Setpivs a and Net Profs, 388 
- 46,595,000 
crs B. REEVES, President 
BICHARD ce- Presiden 

Wiebdne HEIM Wine-President 
JOSEPH WAYNE, ar dent and Cashier 
HAS. M. ASHTON, Asst. Cashier 


Vice-Presi 
— faciirties for all branches of 











SPECIAL NOTICES. 


—E ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 

Learn more about the ledger. 





Our copy- 


righted booklet ‘‘The Interchangeable Leaf 
Ledger ” fully explains. 


William Mann Company 


Blank Books, — *2— — 
and nad Papers, Looee 


Copy will be sent free 


fing, Lithesser tine. 
Copying Books 
629 MARKET STREET 


fey) PHILADELPHIA 8 


NEW YORK BRANCH, ios CHAMBERS STREET 





IBSON & WESSON, 


GENERAL 


(INSURANCE AGENTS & BROKERS 4 


57 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE ———— 


SPECIAL NOTIOES. 


BARROW, WADE, GUTHRIE & ry 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
CHICAGO SAN FRANOISCO 
Monadacoek Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. GC. 
Cable, “ Adoriest.” 





2 | 
: 











OVID 8B. JAMESON FREEDERICK 4.JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 
iia sic IND. 
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347 


347! 


minutes and seconds: 
pounds and ounces; 


many others with 
Totalizers of any re- 
quired capacity and 
any desired spacings. 


It Means that the 
time and labor sav- 
ing merits of the 


e 
Remin 
Adding and 
Subtracting 
Typewriter 


(Wahl Adding 
Mechanism) 


apply to every 
conceivable 
kind of work 
where writing 
and adding are 
done on the 
same page, 





Hereyis, the yTotalizer of}the,Rem- J 
ington ‘Adding and Subtracting 
Typewriter. 

These Totalizers are furnished 


347 different"styles and sizes. 


Think what that means! 


It Means that the Remington Adding and 
Subtracting Typewriter will add or subtract 
straight numerals; dollars and cents; hours, 
feet ‘and inches ; 
gallons, quarts and 
pints; pounds, shillings and pence; fractions of 
many sorts; it will do all of these things and 


in 
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